


— A 
~ 


| oth Congress, 2d Session 


760 | 








conomic Indicators. .. 





NOVEMBER 1960 


Prepared for the Joint Economic Committee by the 





Council of Economic Advisers 














471 es , ‘ . — ‘ 

099 This issue of Economic Indicators introduces a number of revisions resulting 

520 from the recent review of the needs of the Joint Economic Committee and other 

a users of the publication. The revised Indicators incorporates more seasonally 

513 adjusted data, expanded detail on some topics such as unemployment, and new 
information such as the balance of payments. 

526 

194 The 1960 revised edition of the Historical and Descriptive Supplement to 

oe Economic Indicators, which describes each series and gives annual data for years 
not shown in the monthly issues, will be available shortly from the Superintendent 
of Documents, Government Printing Office. 
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JOINT RESOLUTION [S.J. Res. 55] 


To print the monthly publication entitled *‘ Economic Indicators”’ 


Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint 
Economic Committee be authorized to issue a monthly publication entitled “Economic Indicators,"’ and that 4 
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TOTAL OUTPUT, INCOME, AND SPENDING icrc 
Gross 
THE NATION’S INCOME, EXPENDITURE, AND SAVING $1.5 t 
‘ — ‘ " ; ; " total 
Current estimates indicate that total income and total expenditures in the third quarter of 1960 were slightly below). h , 
+ A P in the 
the second quarter level, though $22.1 billion (seasonally adjusted annual rate) above the third quarter of 1959.) 
[Billions of dollars; quarterly data at seasonally adjusted annual rates] BIL 
| 
Persons Business International 
50 
| } 
Personal Foreign | Net exports of goods |Excess of] || 
Period | Dis- —— saving | Gross ers “ ~— - net and services transfers} || 
posable tion Pp (+) or | retained fect Seen. trans- _| (+) or TI 
personal | .. nendi dis- earn- | invest- | ment | fer by of net | ]| ac 
income ! ‘fone *| saving | ings? sneak (—) Govern-| Net Ex- Im- | exports | |} 
(—) ment jexports| ports | ports (—)? Th 
Se ae ee oe 227. 5 209. 8 iy Ae g 31.5 56.3 | —24.8 23 2.4 17.9 15. 5 —(),2 
i nia gg a Oe 238. 7 219.8 18. 9 33. 2 49.9 | —16.6 1.8 1.3 17. 4 16. 1 21H se 
ES. ee 252. 5 232. 6 19.8 34. 3 50.3 | —16.0 1. 6 —.4 16. 6 17.0 2.0 | 
eR 256. 9 238. 0 18.9 35. 5 48.9} —13.4 1, 4 1.0 t.2 16. 5 4) ]| 
EEE ae 274. 4 256. 9 17. 5 42. 1 63.8 | —21.8 1 ae 19. 4 18. 3 4d 
ie a ed 292. 9 269. 9 23. 0 43. 0 67.4 | —24.3 1. 5 2. 9 23. 1 20. 2 —15 
aa ae 308. 8 285. 2 23. 6 45. 6 66.1 | —20.5 1. 5 4.9 26. 2 21.3 —3.5 
iN aRRINRRNtbap sates: 317.9 | 293.5 24. 4 44. 6 56.0 | —11.4 1.3 12] 227] 21.5 1 e 
NS ee ent 337. 3 313. 8 23. 4 50. 5 72.0 | —21.6 15) —1.0 22. 9 23. 8 2. 5 
1958: Third quarter__| 321.9 294. 8 37.3 43. 7 55.8 | —12.1 1.3 1. 6 22.9 21. 4 —.4 
Fourth quarter_| 324.9 300. 2 24. 7 48. 6 63.2 | —14.6 1. 6 .4 22. 7 22.3 1. 2} 
1959: First quarter___| 329. 6 306. 1 23. 6 49. 1 70.9 | —21.8 1.5] —1.0 21.8 22. 8 2. 5! i 
Second quarter_| 338.3 | 313.6 24. 8 51. 8 78.9 | —27.1 14) —-22| 222) 24.4 3. 6 
Third quarter__| 338.5 316. 0 22. 5 49. 6 67.5 | —17.9 1.2 —.2 24. 0 24. 2 1.4 
Fourth quarter_| 342. 4 319. 6 22.8 51. 0 70.8 | —19.8 oe —.4 23. 5 23. 9 2.3 
1960: First quarter___| 347.0 323. 3 23. 7 52. 4 79.3 | —26.9 1. 6 1.2 25. 2 23. 9 4 
Second quarter_| 354 1 329. 0 25. 2 52. 1 75.5 | —23.4 : Sy 2.0 26. 4 24. 4 —.3 
Third quarter__| 357. 5 328. 3 29. 2 (4) 70. 8 (4) 1. 4 i as) fad —2. 3! 
Government 
La 
: , Gross = 
Net receipts Expenditures rr6 ps | Total | Statis- | national 
Period | deficit | income | tical | product 
Tax and| Trans- | Pur- | | Trans- | (—) on || |, m4 t discrep- | i 
Net nontax fers, chases | Total fers, | income | away Be oe “a 
ssaul ts receipts | interest, | of goods | expendi- | interest, and ee 
P or and sub-| and tures | and sub-| product 
accruals | sidies® | services | sidies 5 account 
ene watts ” =e. aes | oer om s erie ae ~ 1949_. 
in iat etincen td Walia 66. 6 85. 5 18.9; 60.5 79. 4 | 18. 9 6. 1 327. 7 | 1,:3:) 329. 0 1950 
EE ae ee 72.2 90. 6 18. 4 | 76. 0 94, 4 | 18.4]; —3.9 345. 6 1. 4 347. 0/1951 _ 
Ne he en aie oe Gee Tae 94. 9 19.2} 82.8 102. 0 | 19. 2 | —7.1] 3641 | 1.3 365. 4) 1959 _ 
i de oe 68. 5 90. 0 21. 5 | 75.3 96.7; 21.5 —6.7 || 362.3 | .9 363. 1 | 1953 _ 
i ai ig a awe ke ia 78. 4 101. 4 23.0; 75.6 98.6; 23.0 | 2.9 || 396.5 | 1.0 397. 5 1954_. 
ETE Ree eee 84, 2 109. 5 25. 3 | 79. 0 104. 3 25.3 | 5. 2 | 421.6) —2.4 419. 2|j955 
Rae iui deh a bdsios aoe aes 87. 5 116. 3 28. 7 86. 5 115.3 | 287 | 1. 0 ] 443. 4 | —.6 442.8 |1956_ 
a 82. 1 115. 2 33. 1 | 93. 5 126. 6 | 33.1 | —11.4] 445.9/| —17 444, 2 1957_ 
EE a aa eee | 94. 6 129. 1 34.5 | 97.1 131. 6 34. 5 —2.5 | 483.9} —18 | 482. 1} i958" 
1958: Third quarter__-_--__-- | 822] 1163 34. 1 94.8 | 128.9 34.1 | —12.5 449.0) —2.1 447, 0 | 1959_. 
Fourth quarter_..-_-_- 86. 4 120. 9 mae ©6|6S4 131. 6 34.5 | —10.6 461.5 —.7 461. 0 
1959: First quarter.....-_-- 92. 7 126. 4 33.7 | 97.1 130. 8 33.7| —45 472.9 .1 473. 1 1958: 
Second quarter__-_--__ | 97.3 131. 3 34.0) 97.7 131. 7 34.0} —.4)| 4888) —1.0 487. 9) *"99: 
Third quarter___---.-- | 95.0 129. 0 34.0; 981 132. 1 34. 0 —3. 2 484.3 | —3.0| 481. 4 
Fourth quarter__---_-__ | 93. 6 129. 6 36. 0 | 96. 4 132. 4 | 36. 0 | —2.8] 4889) —26 | 486. 4) 1959: 
1960: First quarter_......_-_- | 101. 3 137. 3 36. 0 97. 5 133. 5 | 36. 0 | 3.9 502.4; —1.1 | 501. 3 
Second quarter__-_--__- 100. 8 137. 8 37.0} 986 135. 6 37;% | 2.3 || 5087] —3.9 | 505. 0 
Third quarter_...___- | (*) (*) 37.4 | 100.7 138. 1 37. 4 (*) (4) | () | 503. 5 
1960: 
1 Personal income (p. 3) less personal taxes and nontax payments (fines, penal- 4 Not available. 
ties, etc.). 5’ Government transfer payments to persons, foreign net transfers by Govern- 
3 Undistributed corporate profits, corporate inventory valuation adjustment, ment, net interest paid by government, and subsidies less current surplus of |} 
capital consumption allowances, and excess of wage accruals over disbursements. government enterprises. 1 Less 
+ Net foreign investment with sign changed. ? The 
Source: Department of Commerce. Dationa 
iv 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product at an annual rate of $503.5 billion (seasonally adjusted) in the third quarter of 1960 was 
$1.5 billion lower than in the second quarter, according to current estimates. Final purchases of goods and services— 
total purchases excluding inventory change—rose $3.2 billion in the third quarter, following a rise of $9.8 billion 










































































































































































below}. 
in the second quarter. 
1959, — a - —_ 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
_}}} 500 on == | 500 
xcess of u a 
ransfers 
+) or |] | 
of net ||| 400 —j{ 400 | 
xports | ]) 
(=)? |] 
u a 
—0, 2} |) PERSONAL CONSUMPTION a | ee 
2 300 a oat EXPENDITURES ~~} gone 4 560 
2a} | ee meee ae | 
on eel | 
An a gaeaom™ | a 
L. eoase=="" } | 
-o | 
€ . | | 
. 1 200 + — $+ — 200 
2,5 | | | | 
4 . GOVERNMENT PURCHASES | “a 
1.2 | OF GOODS AND SERVICES | 
} | 
2. 5} 100 F ammunnees — een ene - — _ ee eT atetetenieetees: semua a: 
3 ; Te el a eel | 
2 3 ti | GROSS PRIVATE DOMESTIC | “" 
’ NET EXPORTS OF GOODS) INVESTMENT 
4\ AND SERVICES | 
~3/|| a lt —___—- ——o 
—2. 3! | | | | | 
= ee ae eee Se! oe ee a ee ee — ee a —_ a a 
1954 | 1955 1956 1 1957 | 1958 1959 | 1960 
G |__ SOURCE: DEPARTMENT OF COMMERCE ‘ COUNCIL OF ECONOMIC ADVISERS 
ross ——————————— ——— = —_____— . - 
ational [Billions c of dollars] 
— | Total | Personal! Gogg Net | Government purchases of goods and | Implicit 
. yTOSS ‘ FOSS + services ice 
xpendi- | gross Total con private | exports Ses _ 
pr a f n Sano : es | MiG or t 
in 1959 | product | expend- aot 9 Potal | Totals National] ¢, Other | = | GN P. 
prices | itures } | | Getense | toca 959 = 1008 
pes - tobi s eiaecenk xen | 828. 4 258.1 | 181.2 33. 0 3. 8 | 40. 2 22. 2 | 13. 6 8.9 | 17. 9 78. 6 
oo ; 1950 OEE | 356.4 | 284.6 | 195.0| 50.0 .6| 39. 0 19.3 14.3 | 6. 2 19. 7 | 79. 9 
cage diy Serre 885.3 | 329.0 | 209.8 | 56. 3 | 2.4] 60.£ 38.8 33. 9 oie a , 
| aaeeeeeeee: 399.4} 347.0] 2198] 499] 1.3] 760] 529| 464] 67] 23.2 86. 9 
307, 5| 1233 ARENA 417.6 | 365.4 | 2326] 503] —.4) 828) 580) 49.3) 90 2 9 82.5 
BEES [Erecntavesneates 409. 2 | 363.1 | 2380] 489/| 1.0] 75.3] 47.5| 41.2) 6.7) 27.7) 8. 
8 a ee 441.9 397.5 | 256.9 | 63. 8 | 75.6 45. 3 | 39. 1 6.6 | 30.3 | 90. 0 
pry Piiinewedae backend 451.2] 4192| 2699) 67.4] 29] 790) 457) 404) 57| 33.2 | 92. 9 
7 eee 459. 6 442.8 | 285. 2 | 66. 1 | 4.9 86.5 49. 7 | 44.4 5.7 36. 8 || 96. 4 
ina. aU e RH. 451.3 | 444.2 | 293.5 | 56.0) 1.2) 93.5| 526) 448) 83) 40.8 ] 98. 4 
OT ] aa 482.1 | 482.1| 313.8| 72.0| —1.0| 97.1] 533] 46.0] 7.8] 43.9|| 100.0 
461. 0 Season: ally per ee annual rates 
2 ie . sea ‘| Lak al ame ok ee ee Pe ca a ate ae eo 
ter 9| 1958: Third quarter... 453.6 | 447.0 | 2948| 558] 16] 948] 537| 449/ 91 41.2 | 98. 5 
481.4 Fourth quarter-.. 466.5 | 461.0| 300.2| 63.2 | -4| 97.1] 543] 455] 94) 42.8 | 98. 8 
; } | | 
486. 4/1959: First quarter._...| 476.3 | 473.1 | 306.1 | 70. 9 —1.0 97.1 | 53.3 45. 9 (%, 43. 8 99. 3 
501.3 Second quarter__| 489.3 | 487.9 | 313. 6 | 78.9 —2.2 | 2 & i 46. 4 78 44.0 || 99. 7 
5085. 0 Third quarter___| 480.0 | 481.4 | 316.0| 67.5 .2| 981] 536] 461] 80] 445 100. 3 
503. 5 Fourth quarter__| 483.3 | 486.4 | 3196) 70.8 4} 96.4] 525) 45.5] 7.5) 43.9 | 100. 6 
1960: First quarter--__. 495.9 | 501.3 323.3 79. 3 1.2] 97.5| 51.8| 449] 75! 457/]/ 1011 
Second quarter... 497.4 | 505.0 | 329.0) 75.5 | 2.0} 98. 6 51.7| 44.7| 7.6] 46.9 101. 5 
Lees. Third quarter___| 492.7 | 503.5 | 328.3| 70.8 3.7|100.7| 527| 451| 82| 480 102. 2 
1 Less Government sales. ’ Gross national product in current prices divided by gross national product 
? These expenditures correspond closely with budget expenditures for ‘‘major in 1959 prices. 
A rr: See oe ee Source: Department of Commerce. 











NATIONAL INCOME 



































































































































Compensation of aire advanced by $2.2 billion (seasonally adjusted annual rate) in the third quarter. Net 
interest also increased while other major components of noncorporate income showed little or no change. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES } 
! 
i TOTAL NATIONAL INCOME ‘ > aa Laas 
— | 
| 
|) | 
300 : saat 300 | 
COMPENSATION OF EMPLOYEES a 
-*" 
ooe""2e8, al 
ig aso?” hehe oe onl 
over” 
5 ae 
200 aan e 200 | 
| | 
100 CORPORATE PROFITS AND 100 
PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
RENTAL INCOME my: f 
a >» ——o- o-oo. pa " 
——_.—— NET INTEREST 
Pro rn Tt te ee iat aran sant 
re) ere ed Lethe eat etn tir bet tied wie me tear \ - 1 fl ' | 1 ; ' 1 1 1 0 
| 1954 1955 1956 1957 | 1958 | 1959 | 1960 
SOURCE: DEPARTMENT OF COMMERCE. — ae a: +, a i; COUNCIL OF ECONOMIC ADVISERS | 
{Billions of dollars] 
| . rs Corporate profits and inven- 
Total | Compen- | Proprietors’ income | pe | | tory valuation adjustment 
Period national sation for god 
: of em- | Business | inter- Profits | Inventory 
a ployees ! Farm and pro- | Pet | est Total | before | valuation 
fessional | 5°DS | taxes jadjustment 
DTG cessuenedeeasnenes 217. 7 140. 8 12. 9 22. 7 8.3 4.8 28. 2 26. 4 1.9 
EES, ET ae 241.9 154, 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5. 0 
DP binkatintivahantewdions 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41. 0 42, 2 —1.2 
iS oes buhwiendaeuwe 292. 2 195. 0 15. 3 26. 9 10. 2 , Ae | $7. 7 36. 7 1, 0 
Mca ébcebscenbucssdnan 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
ee eee 301. 8 207. 6 12. 7 27.8 10. 9 9.1 33. 7 34.1 —.3 
Dine wiknanaede =e 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —1.7 
enn bupdaenentiowene 350. 8 242. 5 11. 6 32.1 10. 9 11. 7 42. 0 44.7 —27 
BERS SS ee et eee 366. 9 255. 5 fe 32. 7 11. 9 | 13. 4 41.7 43. 2 —1.5 
i cnitiibbertebabisen 367. 7 257. 0 14. 0 32. 3 12.2| 147 37.4) 37.7] —.2 
Ac ce di uetalen’ 399. 6 277. 8 | 11.8 34.7 12.4 16.4! 466) 47.0 —. 5 
- Seasonally adjusted annual rates . ie a 
1958: Third quarter__.__- | 370.8 258. 8 14. 0 32. 6 12,2 14. 8 38. 5 38. 8 —0,2 
Fourth quarter ---- | 381. 9 263. 4 | 13. 5 33. 3 122) 15.4 44. 0 44. 9 —.9 
1959: First quarter... - 390. 9 270. 4 13. 0 33. 8 12.3 | 15. 9 45. 5 46. 4 —.9 
Second quarter - ---- 405. 4 279. 7 | 12. 0 34.8 12. 4 16. 2 50. 4 51.7 —1,3 
Third quarter_-__-_- 399. 4 279. 5 | 11.1 35. 0 12. 4 16. 5 44.9 45. 3 —.4 
Fourth quarter-.-.-| 402. 8 281. 6 | 11. 2 35.1| 125] 169| 455] 448 7 
1960: First quarter_._.__- 414. 4 290. 2 | 10. 6 35. 4 | 12. § 17.8; 480] 48.8 —.8 
Second quarter. -_-- 419.4 295. 0 12, 1 | 36. 0 12. 5 18. 5 | 45.3 | 45.7 | —.4 
Third quarter_-..__- (?) 297. 2 12. 2 | 36. 1 12. 5 19. 1 | (?) | a (?) 




















1 Includes employer contributions for social insurance. 


2 Not available. 
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(See also p. 3.) 


Source: Department of Commerce. 
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SOURCES OF PERSONAL INCOME 
Net Personal income rose $800 million (seasonally adjusted annual rate) in October to $409.6 billion. Labor income 
"land transfer payments each increased $300 million. Other major sources of income showed little or no change. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
Ss | SEASONALLY ADJUSTED ANNUAL RATES 
| 400 400 
0 
350 350 
| 
| 
0 | 
| 300 300 
250 250 
0 | 
| 
200 . 200 
DIVIDENDS AND 
BUSINESS, PROFESSIONAL, AND FARM PROPRIETORS’ INCOME PERSONAL 
60 50 
0 
0 te) 
1954 1955 
SOURCE: DEPARTMENT OF COMMERCE COUNCR Of ECONOMIC ADVISERS 
{Billions of dollars] 
ens Labor income . ’ l | Less: Per- 
=" (wage and Proprietors’ income | Rental = sonal con- || Nonagri- 
| Total ; . .. | Personal| Transfer | 42+ 14: 
. salary dis- : income | Divi- |. | tributions || cultural 
Period personal Business interest pay- | : 
| "ineoene bursements Form ond tae> of dends leas | taente | for social || personal 
inven- | and other soe te persons | insur- income ? 
ment __|labor income)"} ee ae ance ___|| 7 
1961........... 256. 7 175. 5 16. 3 26. 0 9. 4 9. O 11.2 12. 6 | 3. 4 || 237. 0 
entory |1952........... 273. 1 190. 2 15.3 26. 9 10. 2 9. 0 12. 1 13, 2 | 3. 8 254. 3 
uation |1953_....--...- 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14. 3 | 3. 9 271.5 
stment) 1954........... 289. 8 202. 5 12.7 27.8 10. 9 9.8 14. 6 16. 2 | 4. 6 273. 8 
aes. 310. 2 | 218. 0 11.8 30. 4 10. 7 11.2 15. 8 17. 5 | 5.2 295. 0 
} Tocsscasceat 332. 9 235. 7 11. 6 32. 1 10. 9 12.1 17.5 18. 8 | 5. 8 317.9 
>. |. ne 351. 4 247. 7 11. 8 | 32. 7 11.9 12. 6 19. 6 21.9 | 6.7 336. 1 
|. ee 360. 3 249.1) 140) 32. 3 12, 2 12. 4 20. 8 26. 4 | 6. 8 342. 6 
i, gga 383. 3 268.3! 11.8! 34. 7 124] 13.4 23. 5 27. 0 | 7.8 367. 6 
<i9 Seasonally adjusted annual rates ae 
—1, 7|1959: September_| 384. 3 | 269. 3 | 10. 4 34. 9 | 12. 5 13.8; 240 27.2 7.9 370. 1 
—2.7 October__| 384. 3 | 269. 0 10. 1 35. 0 12. 5 | 13. 8 | 24. 2 27. 4 7.9 370. 3 
wi’ November_| 388. 7 | 271. 3 | 11.2 35. 1 12. 5 13. 8 24.5) 28.2 7.9 373. 5 
—.9 December-_| 393. 9 | 275. 5 12. 3 35. 2 125| 13.6| 248) 27.9 8. 0 377. 4 
—. 5) 1960: January.__| 395.7 278.8 11.3 35. 5 | 12. 5 | 13.9; 25.2 27. 7 9. 2 || 380. 2 
nadia February_| 395.7 279. 3 10. 4 35. 5 | 12. 5 | 13. 9 | 25. 5 27. 7 | 9. 1 |} 381. 2 
~ March...-| 397. 0 280.1] 10.1 35.4; 125), 139) 25.9| 283) 9.2 | 382. 7 
0.2 "| | 401.9 | 282. 5 i) i 35. 7 12. 5 13. 9 | 26. 2 | 28. 6 9, 2 385. 9 
_ 9 ae 404. 7 284. 5 12.1 36. 0 12. 5 13. 9 | 26. 5 | 28. 4 9.3 388, 3 
' June..__- | 406. 1 285. 0 12. 5 | 36.2) 12.5 13.9| 26.8] 285 9. 3 |\ 389. 3 
—.9 July......| 407.3 286. 2 12. 0 | 36. 2 | 12. 5 13. 9 | a 28. 7 9:3 || 391. 1 
—1,3 August... 408. 2 | 286. 3 12.2 36.1) 12.5 14.0] 27.4! 29.1 9. 4 || 391. 8 
~, 4 September} 408. 8 286. 2 12.2 36.1/ 12.5 14. 0 | 27.5| 29.7) 9. 3 || 392. 4 
7 October 3_| 409. 6 286. 5 12. } 36. 2 12. 5 14.0 27. 6 | 30. 0 | 9. 3 393. 3 
—.95 I a any 4 enohevess pe p. 2) excluding pom ne tad contributions for 3 Preliminary. 
= social ins’ ce t accrual ts. . 
(2) ‘7 Personal incoune enchuaive | of net i focome of untncarpereted a enterprises, Source: Department of Commerce. 
) > ne warm, agricultural net interest, and net dividends paid by agricultural 
TS porations. 











DISPOSITION OF PERSONAL INCOME PA! 
























































































; elte : Both 
Diepesable ponone! income rose $3.4 billion (seasonally adjusted annual rate) between the second and third quarters qua 
of 1960. Total consumption expenditures declined slightly, while personal saving rose by $4 billion. an 
BILLIONS OF DOLLARS* BILLIONS OF DOLLARS* 
400 —_ ——$$_— —____—__—_____— 409 
| | 
| 350 en 350 
DISPOSABLE PERSONAL INCOME 
} 
| 300 |— Hypo }——__________1s99 | 
UY /,4da th | | 
PERSONAL CONSUMPTION 
| EXPENDITURES | 
250 | -——__} -—|__._—-——/ e280 | 
| | 
] l l | l l l | l l 1 | 1 l ] 
200 AN 200 | 
DOLLARS* DOLLARS*® | 
} PER CAPITA DISPOSABLE PERSONAL INCOME | 
| ean sclhnensciagabactntatg sar 2 _ 2,000 | 
IN 1959 PRICES 
1,800 }—————_\— ——_ <= : —_— 1,800 
| 
IN CURRENT PRICES 
1,600 |} es oes = on wee oy 
1,400 UAL — _ — — sss ee oS ee oe ce J) 1,400 
1954 | 1955 | 1956 1957 | 1958 1959 1960 
SEASONALLY ADJUSTED ANNUAL RATES. = 


































































































* ____ SOURCE: DEPARTMENT OF COMMERCE = a 2 — COUNCIL OF ECONOMIC ADVISERS _| 
Per capita dis- . 
Personal consumption expenditures | | posable personal Saving as 
Dis- income ! percent |! Popula- 
. posable Personal of dis- tion 
Period ; savi | posable || (thou- 
“eee Total Durable Presion | — _— Current | 1959 || personal || sands) 3 
goods ~ | : prices | prices? |} income 
goods | | (percent) 
Billions of dollars || Dollars | | 

eee es 189. 7 181. 2 24. 6 96. 6 60. 0 Rou i, Zs 1, 553 4.5 || 149, 188) 

ST ee ee 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1, 649 6. 1 151, 683 
Ne cis cb silos i aces es eek oe 227. 5 209. 8 29. 5 110. 1 70. 2 ey 1, 474 1, 664 7.8 154, 36011952_ 
ee en ee Saul 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 1, 520 1, 680 7.9 157, 02841953_ 
Ee 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 1, 582 1, 731 Te 159, 63691954_ 
Sane 256. 9 238. 0 32, 4 119. 3 86. 3 18. 9 1, 582 1, 714 7.4 162, 41791955_ 
nein awk wai aac 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 1, 660 1, 793 6. 4 165, 2709 1956_ 
Se eee 292. 9 269. 9 38. 5 131. 4 100, 0 23. 0 1, 742 1, 849 7.9 168, 17691957_ 
Re ees 308. 8 285. 2 40. 4 ios. 7 107. 1 23. 6 1, 804 1, 860 7.6 171, 19891958_ 
ER eee Es 317. 9 293. 5 37. 3 142. 0 114. 2 24, 4 1, 826 1, 846 ie 174, 05491959_ 

I __ 337.3 313. 8 43. 4 147. 6 122. 8 23. 4 1, 906 1, 906 || 6. 9 176, 947 

Seasonally adjusted annual rates | | _ 

1958: Third quarter__-_-_- | $21.9 294. 8 | 36. 7 143. 0 115. 1 24.1 1, 845 1, 866 8. 4 174, 4509 ° ists 
Fourth quarter_____ 324. 9 300. 2 39. 6 143. 8 116. 9 24. 7 1, 854 1, 871 7.6 175, 242 1959: 

1959: First quarter_______ 329. 6 306. 1 41.6 145. 3 119. 2 23. 6 1, 874 1, 885 408 175, 926 

Second quarter __-_- 338. 3 313. 6 44. 4 147, 7 121. 4 24.8 1, 916 1, 922 7.3 176, 599 

Third quarter_____- 338. 5 316. 0 44. 0 148. 0 124, 1 22. 5 1, 909 1, 905 6. 6 177, 358 
Fourth quarter____- 342. 4 319. 6 43. 5 149. 6 126. 6 22. 8 1, 922 1, 909 6. 7 178, 14491960: 

1960: First quarter______- 347. 0 323. 3 44, 2 150. 5 128. 6 23. 7 1, 941 1, 920 6.8 178, 794 

Second quarter__.-- 354. 1 329. 0 44. 5 153. 5 130. 9 25. 2 1, 973 1, 940 Suik 179, 432 
Third quarter__--_- 357. 5 328. 3 42, 7 152. 7 132.9] 20.2 1, 984 1, 947 8.2 || 180, 183] Tha 
1 Personal income (p. 3) less personal taxes and nontax payments (fines, penal- 3 Population of the United States, excluding Alaska and Hawaii; includes§ 8nd was 
ties, etc.). armed forces abroad. Annual data as of July 1; quarterly data centered in th ? Cast 
? Income in current prices divided by the implicit price deflator for personal middle of the period, interpolated from monthly figures. +t fu 
consumption expenditures on a 1959 base. Sources: Department of Commerce and Council of Economie Advisers. ‘ a 
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Both gross farm income and farm production expenses were lower in the third quarter of 1960 than in the second 
Jarters | quarter. Net farm income rose slightly. 
az _ — a 
e | 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
) 
40 eee . eee 40 
| 
hi tia se REALIZED GROSS 
FARM INCOME -/ 
| 
> 30 LS 30 
| | 
| 
oe | 
} 
20 t — —a ——j 20 
*] | | | 
| NET FARM INCOME 
INCLUDING NET INVENTORY 
s* | CHANGE Y g%e 
} = ca 22 **e2eeH 
| Sa677 he.) == eum, ra Se = 
00 eet" *222eesecne?” had "een o* 
| be heal 
10 —————_ 10 
00 | 
00 | 
| fe) —_ a — oo — a = ! a _— Ll .— fe) 
| 1954 | 1955 \ 1956 \ 1957 | 1958 1959 | 1960 
00 
| INCOME OF FARM OPERATORS FROM FARMING. 
|___SOURCE: DEPARTMENT OF AGRICULTURE. —_ - — —— COUNCIL OF ECONOMIC ADVISERS 
—_ | Income received by total | : 
—— .- osm Income received by farm operators from farming 
- farm population : 
l ho | ian see) | 7 meave || Net income per 
opula- | Realized gross | Net | farm including net 
tion J ’ | > > inventory change ‘4 
‘thou- Period F rom From From. ——— a Pre lu . |— —— — | wumnemes sa 
. all | agricul- | nonagri- Com | | : 
ands) -_. | tural | cultural 7 ceipt | tion ex- | Exclud- | Includ- 
sources s € ce s | : aad : Son . “= ‘ . 959 
sources || sources i | penses | ing in- jing netin-|} Current 195% 
| | Total pecnah | ventory | ventory || prices | prices 5 
| | — - | change | change * | 
gs 
49, 188} ” e ————— ~ Sees ie = 
4 illions of dollars Dollars 
51, 683 = —s ciuanpleaeal ae — ee. 2 — 
I a a el 23. 4 | 17. 3 6. 1 37. 0 32. 6 | 22. 6 14. 4 | 15. 3 2, 829 3, 010 
’ | 
Ce EE ee ree 21. 1 | 15. 1 6. 0 35. 3 31.1 | 21.4 | 13. 9 | 13.3 || 2, 502 2, 690 
cn wrenutné me kawes eens 20. 2 | 14, 4 5. 8 33. 9 30. 0 | se 12. 2 12. 7 2, 440 2, 596 
8 ee ee 19. 8 | 13. 5 6. 3 33. 3 29. 6 21.9 | 11.5 11.8 2, 313 | 2, 461 
Rt is namacnsniinmeewd 20. 1 13. 4 6. 7 34. 6 30. 6 22. 6 | 12. 0 | 11.6 2, 338 | 2, 461 
4 ee eee 20. 2 | 13. 6 6. 6 34. 4 29. 8 | 23. 4 | 11. 0 | 11.8 2, 426 | 2, 476 
et hs <ivkend onkoeneeaecie 22. 2 | 15. 8 6. 4 38, 2 33. 5 | 25. 2 | 13. 0 | 14. 0 2, 952 | 2, 952 
a RO cn cao dato meade ; 20. 4 | 13. 6 6.8 37. 5 33. 1 | 26. 2 | iL2@ 11.8 2, 548 | 2, 548 
176, 947 = aaa ait ie css eS SR PTR lacie ss * 
_ Seasonally adjusted annual rates 
- _ $1958: Third quarter____-_-- (8) | (8) (8) 38. 4 33. 6 | 25. 4 | 13. 0 14.0 || 2,950 2, 950 
74, un Fourth quarter-_----- (8) | (6) (°) 38. 4 33. 7 25. 7 12. 7 13.5 || 2, 840 2, 840 
(75, 24211959: First quarter_______- (s) | © | @® | 28288 34.0} 26.2 12.3 13.0 || 2,800; 2,800 
175, 926 Second quarter____-_- (6) | (8) (8) 37.8 33. 5 26. 3 | 11.5 12. 0 2, 590 | 2, 590 
L76, 599 Third quarter-__----- (8) (6) : 36. 7 32. 4 26. 1 10. 6 ae 2, 390 2, 390 
177, 358 Fourth quarter. (5) (6) (6) 36. 9 ou. 4 26. 1 10.8 Li: 2 2, 410 2, 390 
178, 14491960: First quarter_____ : (8) (®) (®) 36. 5 32. 2 26. 3 10, 2 10. 6 2, 330 | 2, 330 
178, 794 Second quarter_ (6) (®) (8) 38. 3 j4. 1 26. 5 11.8 12. 1 2, 670 2, 640 
179, 432 Laird quarter......<. (8) (6) (®) 38. 1 34. 0 26. 2 11.9 12, 2 2,690 | 2, 660 
180, 159 18) 1 Net income of farm operators from farming (including net inventory change) constant within a year. The figures (in millions) for 1958, 1959, and 1960 are 
- includes| 4nd wages received by farm resident workers, 4.7, 4.6, and 4.5, respectively. 
red in th 2 Cash receipts from marketings, Government payments, and nonmoney in- 5 Income in current prices divided by the index of prices paid by farmers for 
come furnished by farms. family living items on a 1959 base. 
3 Inventory of crops and livestock valued at the average price for the vear. 6 Not available. 
ore. ‘ The number of farms (based on 1954 Census of Agriculture definition) is held Source: Department of Agriculture. 5 
62189 °—60——2 











CORPORATE PROFITS 


Corporate profits before taxes in the second quarter of 1960 are estimated to have been $45.7 billion (seasonally 


adjusted annual rate), about 6 percent below their first quarter level. 

















BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 



































































SEASONALLY ADJUSTED ANNUAL RATES 
60 60 
PROFITS BEFORE TAXES” 
50 \ AN — 50 
PROFITS AFTER TAXES \ 

40 40 
30 CORPORATE TAXES 30 
20 ‘pee feos 

etetetaten on 

ee x 

DIVIDEND PAYMENTS ee 

2 rnin Bs 
10 | + seein ;. 10 

j UNDISTRIBUTED PROFITS 0 
1954 1955 1956 1957 1958 1960 


4 No ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
SOURCE: DEPARTMENT OF COMMERCE 


COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars; quarterly data at seasonally adjusted annual rates] 





| Corporate profits (before taxes) and inventory 
valuation adjustment ! 











Corporate profits 


after taxes 











‘ Trans- | | 
| Manufacturing porta- | Come | | 
Period | | tion, | ay rofits | | Divi- | te 
_ All | Durable | Non- = | other eo | +4.) | dend | Undis- 
| indus- | goods | durable | muni- | Pte wg | tauee Total | pay- | tributed 
tries Total | et a | ae | = | ee | ments | profits 

| ee = | 

| | tries public | 

| utilities 
eter 28. 2 15. 3 7.9 ae 2.9 10. 1 26. 4 . 4 | 16. 0 7.5 8. 5 
ES Sane se 35. 7 20. 4 12.0 8.4 4.0 11.3 40. 6 .9 22. 8 9. 2 13. 6 
eer ese 41.0 24. 4 13. 5 10. 9 4.5 12. 0 42. 2 . 4 19. 7 9. 0 10.7 
eee ues eae 37. 7 21. 1 11.8 9.3 4.8 11.8 36. 7 9. 5 17. 2 9. O 8. 3 
Shins i sbutinn weld Sob tel 37. 3 21.4 3 i 9.3 4.9 11.0 38. 3 <: 18. 1 9. 2 8.9 
Mi ss hantuenecctel 33. 7 18. 4 10. 1 8.3 4.4 11. 0 34. 1 = 16. 8 9. 8 7. 0 
ae 43. 1 25. 0 14. 2 10. 8 5. 4 12.8 44.9 .8 23. 0 11. 2 11.8 
EN elinnne vivian ae eaind 42. 0 23. 5 12. 6 10.9 5. 6 12.9 44.7 2 23. 5 12. 1 11. 3 
0 41.7 22.9 13. 1 9.8 5. § 13. 3 43. 2 . 9 22. 3 12. 6 9.7 
ia Se At we 37. 4 18.8 9. 2 9. 6 5. 4 13. 2 37. 7 . 6 19. 1 12. 4 6. 7 
a 46. 6 24. 8 12. 8 12.0 6. 3 15. 5 47.0 3. 2 23. 8 13. 4 10. 5 
1958: Third quarter___| 38.5 19. 6 9. 2 10. 4 5. 6 13. 3 38. 8 91 19. 6 12. 6 7. { 
Fourth quarter__| 44.0 22. 9 11.9 10. 9 6.1 15. 0 44.9 bin 22. 7 12. 0 10. 8 
1959: First quarter__..| 45.5 24. 3 12. 6 1 6. 2 15. 0 46. 4 .9 23. 5 13. 0 10. 5 
Second quarter__| 50. 4 28. 1 15. 8 12. 3 6. 5 15. 8 51. 7 . 5 26. 2 13. 2 12. | 
Third quarter___| 44.9 23. 8 11. 5 12. 2 6.1 15. 0 45. 3 . 3 22. 9 13. 6 9. 3 
Fourth quarter__| 45.5 23. 2 11.3 12. 0 6. 3 16. 0 44.8 a 22. 7 | 13. 8 8. 9 
1960: First quarter____| 48.0 26. 2 13. 6 12. 6 6. 5 15. 3 48. 8 3.8 25. 0 13. 9 11. 0 
Second quarter_.| 45.3 | 23.5 11. 6 11. 9 6.4| 15.5 45.7 -3| 23.4] 13.9 9.5 

Third quarter___| (?) (2) (2) @?) | (2) (?) (2) 14. 0 (2) 



































Co VY 





1See p.2 for inventory valuation adjustment. 
2 Not available. 
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Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 
r A sharp drop in the rate of inventory accumulation and a small decline in residential construction expenditures 
ona !!yi accounted for the third quarter decline in gross private domestic investment. Other major categories of investment 
expenditures increased slightly. 
: | 
| GIL LIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 80 80 
GROSS PRIVATE 
OOMESTIC INVESTMENT 
: — me.” . 
60 / | 9 60 
, i — | 7 
| 
40 NEW CONSTRUCTION oo - 
oor= ae 
) 4" PRODUCERS' 
que” ee DURABLE EQUIPMENT i 
saeeeeseenes) ee 
| 20 | 20 
| 
CHANGE IN BUSINESS 
| | r INVENTORIES F aN an al 
ee te & 4 
, a mem ceett nvm, Fal \ Pid ‘, 
) ° — * ra ¥ 0 
=i owe | uM os” 
} al 
-20 I l i I 1 1 l = } l lL l 1 l L it l l L -20 
| 1954 1955 1956 | 1957 1958 1959 1960 
| SOURCE: DEPARTMENT OF COMMERCE. g COUNCIL OF ECONOMIC ADVISERS | 
{Billions of dollars] 
: : Ch in business _ 
ts Total Fixed investment gs tebe — 
gross ae — 
> “aay 
Period . New construction Producers’ 
lonsaah, Total Residen- durable Total Nonfarm 
Jndis- ment Total tial Other? equip- 
ibuted | nonfarm | ment 
Zk | | SP 33. 0 36. 0 18, 8 9. 6 y, 2 17. 2 —31 —2,2 
STR Ee ee 50. 0 43, 2 24, 2 14.1 10. 1 18.9 6. 8 6. 0 
iia, SE hl SETA AORN 56. 3 46. 1 24. 8 12.5 12.3 21.3 10. 2 9,1 
re ee Winn e wah etkeee 49. 9 46. 8 25. 5 12. 8 12, 7 21.3 3 1 2.1 
34 FARCE Ipatcs wegats 50. 3 49. 9 27, 6 13. 8 13. 8 22.3 4 11 
St occas de meekeeustect 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
a... ae ee 63. 8 58. 1 34. 9 18. 7 16, 2 23. 1 5. 8 5.5 
44) os qpemebabseegey 67. 4 62, 7 35. 5 17.7 17.8 27. 2 4.7 5. 1 
2h (ere aieanabtaatets 66. 1 64. 6 36. 1 17.0 19.0 28. 5 1. 6 8 
oO BEY < sip ne we Ss cowene eeke 56. 0 58. 5 35. 4 18. 0 17. 4 23. 1 —2.5 —3.6 
11.8 | 1959_.--- te STEN eb, 72. 0 66. 1 40. 3 23.3 18. 0 25. 8 5.9 5. 4 
> : Seasonally adjusted annual rates 
6.7 | 1958: Third quarter_______-- 55. 8 57. 3 | 35. 0 | 18. 0 | 17.0 22. 3 =1,.6 —2.6 
10. 5 Fourth quarter -___---- 63, 2 60. 3 | 36. 8 19. 9 | 16. 9 23. 5 2.9 2.0 
‘7.0 | 1959: First quarter_-_------- 70. 9 63. 3 | 39. 4 21.9 | 17.5 23. 9 7.6 6.9 
10. 8 Second quarter______-- | 78. 9 67. 4 | 41.3 23. 5 17.8 | 26. 1 11.5 11.0 
10. 5 Third quarter_________| 67.5 67. 6 | 41.1 22. 6 18.5 26. 5 —.1 —.5 
y 9 Fourth quarter_______- | 70. 8 66. 2 | 39. 4 21.3 18. 1 26. 8 4,7 4.3 
g 9 | 1960: First quarter-_---..-- | 79. 3 67. 9 | 40. 8 21. 4 | 19. 3 27. 1 11.4 11.0 
11.0 Second quarter___-----| 75. 5 70. 2 | 40. 7 21. 3 | 19. 4 29. 5 5. 3 5. 0 
:; Third quarter... ---_- 70. 8 70.2|/ 405| 211| 195 29.7 6 . 
(?) '! Revisions in series on new construction shown on p. 17 have not yet been in- 2 “Other” construction in this series includes petroleum and natural gas well 
corporated into these series. drilling, which are excluded from estimates on p. 17. 
Source: Department of Commerce. 7 

















EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The July-August survey of business expenditures on plant and equipment indicated a moderate rise in planned expendi- 


tures in third quarter followed by a leveling off in fourth quarter. 


Current anticipations for 1960 are about $!/2 billion 









































































































































lower than reported in the April-May survey. 
— — ) 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
40 oad = 40 
TOTAL a 
30 | — 30,~—CO*F| 
A | } | 
20 | 20 | 
| | 
| | | | 
7 MANUFACTURING | 
ee hd 
es “is | —* 
«COMMERCIAL AND OTHER a | ——" 
| —T ~~, —_—— owes 
° oe ag | we ee ee } — oa ane a 
10 eee jute aH tant Se Sere a 10 
memes mail PUBLIC UTILITIES 
| 5 aren 
A ee eee eel ee ee 
re) —_ _— | | | | | | N | = — N ! — Let Yivio 
} 1954 | 1955 | 1956 1957 1958 1959 | 1960 
| SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. een _ COUNCIL OF ECONOMIC ADVISERS _| 
{Billions of dollars} 
| Manufacturing Transportation a 
Period | Mini Public : ‘ 
Total ! . | Mining ne cial and 
Durable | Nondura- , utilities ‘ 
Total goods | ble goods Railroads | Other | other ? 
LE a A ese -f 20. 60 7. 49 3. 14 4. 36 0. 71 Lids 1. 21 3. 31 6. 78 
OL Sa Se ree ae Se 25. 64 10. 85 §. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
Ce a ac eee Re 26. 49 11. 63 5. 61 6. 02 - 98 1. 40 1. 50 3. 89 7. 09 
aa i ee ree eee ae 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
CE duit badinith ences cues 26. 83 11. 04 5. 09 5. 95 .98 . 85 1. 51 4, 22 8. 23 
ee arene ee ae 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
DREtnawickdekhauebaeuwdnn 35. 08 14. 95 7. 62 7. 38 1. 24 1. 23 1 Fie | 4. 90 11. 05 
EEE ae Paes 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 Lae 6. 20 10. 40 
ESS rest pee 30. 53 11. 43 5.47 5. 96 . 94 . 75 1. 50 6. 09 9. 81 
SS See ere 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 | 5. 67 10. 88 
a 36. 37 14. 55 | 7. 28 7. 28 1. 05 1. 07 2. 10 5. 89 a3 ies 
Seasonally adjusted annual rates 
1958: Third quarter. _-_...--- | 20 61 10. 86 5. 16 5. 70 0. 88 0. 63 1, 29 6. 10 9, 85 
Fourth quarter_______-- | 29, 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 | 6. 26 9. 96 
1959: First quarter__...._ --. 30. 60 11. 20 5. 25 5. 95 . 95 . 65 1. 70 5. 80 10. 35 
Second quarter ________- | 3250] 11.80 5. 75 6. 05 . 95 1.00} 2.10} 5.80 10. 85 
Third quarter.......... 33 35 12. 25 5. 85 6. 40 1. 00 130}; 2 16.] 5. 60 | 11. 05 
Fourth quarter _-___ ae 33. 60 12. 85 6.15 6. 70 1. 05 | .85 | 218 5. 50 11. 20 
1960: First quarter_________-- | 35.15 | 14. 10 7. 15 6. 95 1. 00 | 1. 00 | 2. 00 | 5. 75 11. 35 
Second quarter -_----_-- -- 36.30 | 14.70 | 7. 40 7. 30 1.05 | 1.10} 215 | 5. 70 11. 60 
Third quarter ?_______-- | 369 | 146 | 7.3 ae) a |. ae 6. 0 11.9 
Fourth quarter 3_______- | 36.9 | 148 | 7.3 oe. s. 2.3 1.0 2.9 6.1 11. 9 











1 Excludes agriculture. 

? Commercial! and other includes trade, service, finance, communications, and 
construction. 

3 Estimates based on anticipated capital expenditures as reported by business 
in late July and August 1960. Includes adjustments when necessary for sys- 
tematic tendencies in anticipatory data. 


8 


Note.—Quarterly anticipated data are rounded to nearest $100 million; 
ginning 1959 all other quarterly data rounded to nearest $50 million. 

Annual total is the sum of unadjusted expenditures; it does not necessarily 
coincide with the average of seasonally adjusted figures. 

lhese figures do not agree with the totals included in the gross national product 
estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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end-| EMIPLOYMENT, UNEMPLOYMENT, AND WAGES 
illion| STATUS OF THE LABOR FORCE 
— Total employment decreased 300,000 in October, although an increase is usual at this time of year. Unemployment 
|| | increased by 200,000, and the seasonally adjusted rate of unemployment rose to 6.4 percent of the labor force. 
- 3 
MILLIONS OF PERSONS * MILLIONS OF PERSONS * 
SEASONALLY ADJUSTED 
CIVILIAN LABOR FORCE 
\ 
70 el 70 
Ws, ~~ tl 
ar co V_—~ 
) Sw en et ae > a — 65 
TOTAL EMPLOYMENT 
one _—— ast, 
60 ———+---— re IS 60 
ial =, ee ot 
one - 
55 ™ = eal" NONAGRICULTURAL EMPLOYMENT —| 55 
=i =e :) ot 
° ' 
10 AGRICULTURAL EMPLOYMENT 10 
5 UNEMPLOYMENT a 45 
‘ ) fe) | 
PERCENT OF CIVILIAN LABOR FORCE PERCENT OF CIVILIAN LABOR FORCE | 
10 | UNEMPLOYMENT RATE ] ] | | '0 | 
(SEASONALLY ADJUSTED) | 
| | 
| | | | 
| 2 | | 
o LEELEEELT TERI ET Tote 5% de TELE . ™ | 
ns | 1954 1955 1960 | 
= % 14 YEARS OF AGE AND OVER. 
SOURGE: DEPARTMENT OF LABOR. - Rey? Seely _ COUNCIL OF ECONOMIC ADVISERS _ 
Total Civilian em- | | | crs sas S Ty Unemployment 
nmer- oo oe ployment | I ao Civilian employment | : | rate (percent of 
| and loan | ee iT 1 ee - Un- || civilian labor 
her 2 Period (includ-| ,i2" | Non- oe, ian | | Agri | Non- | em- | eed 
: labor |-p, | agri- | Pros labor |m ge agri- | ploy- cae ree 
— ing | , | Lotal ment ., |Lotal | cul- a | ; Season- 
6. 78 mien force | cul- | force | gen" cul- | ment || Unad- ale oi 
7. 24 Deeien). | | tural | tural | | justed | justed 
> = AEG > ih edt me Millions of persons 14 years of age and over : = “Percent _ 
8 93 Sc. ccancnedadanwet 64. 7 63. 1 59. 7 62. 3 ¢ 2 Sr ees eee eer rere GR Serre 
eo eee | 66.0 62.9 | 60.8 53.7 ly -ar ee eee Ree | pedewss . Bat hewewe = 
ih PE Secarishaviosewth | 66.6] 63.0] 61.0| 542] 1.9 ||___-_-- linciiaabe GREY Sides Be aa | B32 ].....-. 
SR 40 f Pitiseccssecequcesesee | 67.4 63.8 | 61.9 55. 4 Ak 9 Ree SRE Caren Seer ee | Sienetanneg Ht BD lccncce 
Rt Ee ecciuksinpessesas | 67.8] 645 | 60.9] 544 > aoe ese levesesfeccnsealeccoven! © leneocce 
oe | RNR 68.9] 65.8] 62.9] 562] 29 }]__-_--- ‘Sees OPER. arin eee Ee } Racers 
46 OF EE PiEescenatonssncaens | 70.4) 67.5 | 647) 58.1 of eee Loaielhin SE RRS Ce % | eee 
- RE ES ee. 70. 7 67.9 | 65.0 58. 8 ; 2) ee ee ERE HEGRE Be ed li dracenatee || i Eee re 
ET a eR | 71.3] 686) 640] 58.1 OF Be cccaus IS EEN ee loaned 4 | See 
EE PE anen enamine sak: | 71.91 69416561 597! 3.8 |/-.-.--- Seas Eee: eee Dei BB hewwewes 
9. 96 Unadjusted Seasonally adjusted ! 
10. 35 | 1959: September ---- -- 72, 1 69. 6 | 66.3 60. 1 3. 2 69.3 | 65. 6 5. 7 60.0 | 3.8 | 4.6 5. 6 
10. 85 October. --_-_-_- 72.6| 70.1| 66.8] 60.7] 33] 69.7] 656] 55] 60.3 4.2) 47 6. 0 
11. 05 November- -_-_--_- 71.8 69.3 | 65.6 60. 0 3. 7 69.3 | 65.3 5. 8 59. 5 4.1 | 5. 3 5. 9 
11. 20 December-_------ | 71.8 69.3 | 65. 7 60. 9 3. 6 69.9 | 66.1 5. 7 60. 3 3. 8 | 5. 2 5. 5 
11.3 1060: January.........| 70. 7 68. 2 | 64.0 59. 4 4.1 69.8 | 66. 1 5. 7 60. 3 3. 6 | 6. 1 5. 2 
1] a0 February - ------- 71.0 68.4 | 64.5 59. 9 3. 9 69.8 | 66.5 5. 6 60. 7 3. 4 | 5. 7 4.8 
1.9 aa 71.0 68.5 | 64.3 59. 7 4,2 69.6 | 65.8 5. 3 60. 3 3.8 6. 1 5. 4 
+ Q i eee 72.3 69.8 | 66. 2 60. 8 3. 7 70.5 | 67.1 5. 8 61. 3 | 3. 6 | 5. 2 5. 0 
ap aaa ais 73.2 | 70.7 | 67.2| 61.4 3.5 || 70.6| 67.1] 5.5| 61.7 3.5 || 49 4.9 
lion; t a 75. 5 73.0 | 68.6 61. 7 4.4 || 71.3 | 67.4 5. 8 61.7 3.9 | 6. 1 5. 5 
a | Sete 75.2 | 727/687] 61.8) 40]) 70.8] 671] 58] 614] 38] 55 5. 4 
3a es 74. 6 | 721 68. 3 61.8 3.8 || 70.8 | 66.7 5. 8 61. 0 4, 2 | 5. 3 5. 9 
product September__.._-- 73.7| 71.2| 67.8] 61.2| 3.4 | 70.9] 67.0) Go| 61.1) 40 | 48 5.7 
phe nes Oesober... --.-..- | 73.6 | 71.1} 67.5 | 61.2 3.6 || 70.6 | 66.3 | 5.6) 60.8 4.5 || 5.0 6. 4 
7 ! Seasonally adjusted totals may differ from sum of components because totals Note.—For definitions and coverage, see Employment and Earnings, De 
eenenen. and components have been seasonally adjusted separately. partment of Labor. Beginning January 1960, data include Alaska and Hawaii. 
Source: Department of Labor. gy 














UNEMPLOYMENT INSURANCE PROGRAMS 


Insured unemployment under State programs averaged 1.7 million in October, about 80,000 above the September level. 


























































































































MILLIONS OF PERSONS MILLIONS OF PERSONS 
WEEKLY — on } 
(STATE PROGRAM 
4 4 
wet 1958 
Pes 
he, | 
3 ~ 3 | 
we 
wen ral ante, 
/ 
: 
I» 
2 if 2 
was ot 
ane f 
-a=,/ 
1 ' 
i J. i i i i i | i i i 1 i i i i lL i i i i i i i 1 1 i i i l i i i l i i i 1 i i i J. 1 i i i 1 = 1 1 4 O° 
JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. ocr. NOV. DEC. 
GOURCE: DEPARTMENT OF LABOR. _.__ COUNCIL OF ECONOMIC ADVISERS 
All programs State programs 
Insured Rabe Insured unem- Benefits paid 
unem- enefits loyment as per- | 
; | ; Insured ploy p | 
Period Conares ploy t _ unem- | Initial | Exhaus-| ¢ce2t . covered | Total | Average 
assy ner aj nvagl ¢| Ploy- | claims tions employment (mil- | weekly 
ment | (w eek J es as ment | | Tad | Season- | lions of | check 
pois heer | justed | ally ad- | dollars) | (dollars) 
Vier bet le, ee. justed aa 4 
Thousands Weekly average, thousands | Percent 
a eee ee 36, 617 2, 048 |2, 291.8 1, 865 303 34 i dsescases 2, 026. 9 24. 93 
SS Se ee | 40, 014 1, 395 |1, 560. 2 1, 254 226 25 | ae ‘1, 350. 3 | 25. 04 
SES ne 42, 758 1, 318 |1, 540. 6 1,212 226 20 | arr 11,380.7 |} 27.02 
i cists teeedin whihcleun aes 43, 447 1, 567 |1, 913. 0 1, 450 268 | 23 Seas 1, 733. 9 28. 17 
RE Se 44, 501 2, 766 13, 892. 5 2, 509 370 | 50 ey, ee 3, 512. 7 30. 58 
EEE ae ee eee: 45, 727 1, 856 |2, 651. 7 1, 682 281 33 BORE ienke 2, 279. 0 30. 41 
1959: September_-_-_-__-.---- 46, 455 1, 370 177. 6 1, 203 213 25 3.1 4.1 141.8 30. 49 
CS SS 46, 151 1, 479 171. & 1, 309 272 | 23 3. 4 4. 8 136. 9 30. 81 
novemnper........... 46, 194 1, 853 199, 5 1, 677 357 | 23 4. 4 6. 6 168. 3 32. 21 
Deosmper..........«.- 16, 873 2, 008 250. 8 1, 841 358 27 4.8 4. 8 219. 5 31. 91 
eS eae (1) 2, 359 264. 4 2, 180 386 29 5. 6 | 4. 3 235. 2 | 31. 90 
ee (1) 2, 326 274. 6 2, 157 301 30 >3 4. 2 oO oo 
Se ee (1) 2, 370 314. 6 2, 209 301 33 5. 7 | 4.6 287. 1 32. 39 
EES EI (1) 2, 077 259. 6 1, 939 293 35 4.9 4. 2 237. 4 32. 50 
DE ibietudacnces (1) 1, 801 223. 0 1, 682 264 31 4.3 4. 1 a. eH 
ER Se ee ee 1) 1, 700 216. 8 1, 588 272 31 4. 0 4. 2 198. 32. 33 
fas has ok teen ghee aie ty 1, 826 198. 7 1, 686 339 29 4.3 4.6 183. 8 32. 37 
initia nats eibut | (*) 1, 804 229. 7 1, 657 306 | 28 4,2 5.1 206. 3 32. 99 
September. ......._-_| (?) 1, 781 230. 8 1, 598 | 274 | 27 4.0 5. 8 201. 8 33. 54 
Week fe rll Si re | (?) 1, 838 213. 7 1, 678 | 332 | 29 4.2 6.9 189. 8 33. 64 
eek ended: | 
1960: October 222___ (*) 1, 846 (4) 1, 685 | 322 | (1) 4.2 (?) (*) (*) 
, (?) 1, 913 (4) 1, 753 333 (?) 44 (?) (?) (1) 
November : ei ts ha t sa He fs O 4 t : () 
13%... ) 1) . ‘ ) ) ( ) 
1 Not available, Note.—For definitions and coverage, see Historical and Descriptive Supple- 
§ Preliminary. = ie —~ Indicators, 1960 Edition, Data for Alaska and Hawaii included 
10 or all periods. 


Source: Department of Labor, 
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NONAGRICULTURAL EMPLOYMENT 


Payroll employment in nonagricultural establishments, seasonally adjusted, declined by 100,000 in October. 

















































































































































































































] | MILLIONS OF WAGE MILLIONS OF WAGE 
| AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
84 oe oceans 18 
TOTAL—— 
a - SS 
> 
50 12 a 
| DURABLE 
as ! 10 |=—armrens=— | INDUSTRIES = 
| | NoNDURABLE TS ih" Nn 
| | a 
46 © | woustaes.—|— 
| 
44 hKiiitiiiis grrr rtisiri tarps i tii pirrit itis yp) Ay RARRATARAAA rnin FeVi eh vi Yee vies 
1957 1958 1959 1960 1957 | 1958 1989 1960 
3.5 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.0 a - 1.5 — va 
25 rv 11.0 | 
| | | | | 
| | | | 
| 2.0 10.5 | 
} 
| | | | | 
| 1.5 1 10.0 Pepsi tii As | 
| 1957 1958 1959 | 1960 1957 1988 | 1959 1960 | 
# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII. } 
__ | |___ SOURCE: DEPARTMENT OF LABOR. __ 7 a) a Saat —as ___ COUNCIL OF ECONOMIC’ ADVISERS a 
[Thousands of wage and salary workers '| 
aid — Total Total Manufacturing (private) Nonmanufacturing (private) | Govern- 
justed including | excluding ment 
; ’ y = "vy « 
erage Period excluding Alaska Alaska : Detiahie |Meadused a ; Contract |W holesale | (I ederal, 
ekiy Alaska and| +224 and Total oods |ble goods| _°t#!? |construc- | and retail} State, 
eal . Hawaii Hawaii | Hawaii cs | 8 B tion | trade i. local) 
liars) i ae DG Snadheoke< 49, 681 17, 238 10, 105 7, 133 | 25, 798 2, 622 10, 527 6, 645 
a | [ere PORES 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
reas ft Sei 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6,914 
24. 93 Sas 4. 4 a= 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 7,277 
25, 04 .. Se 2 a 52, 162 16, 782 9, 821 6,961 | 27, 754 2, 808 11, 302 | 7, 626 
27. 02 ae 9 Seo 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 | 7, 893 
28, 17 | SS 51, 975 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 | 8, 127 
30. 58 Seasonally adjusted 
- 49 | 1959: September.) 52, 648 |7-__---.- $2,154] 16,141 |», 214] 6,927 | 27,792 | 2,776] 11, 404 § 221 
30, 81 October_..| 52, 569 |....--..- 52,002 | 16,022] 9,129] 6,893 | 27,763 | 2,762] 11,478 8, 217 
39 91 November.| 42, 793 52, 479 52, 253 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
31. 91 December_| 63, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
31. 90 | 1960: January___| 452, 078 53, 108 52, 880 16, 562 9, 655 6, 907 | 28, 028 2,775 11, 594 8, 290 
32, 26 February__| 642, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315 
32. 39 March__..} 62,172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
32. 50 Apti...... 52, 844 53, 362 53, 128 16, 527 9, 552 6,975 | 28, 086 2, 752 11, 652 8, 515 
32. 24 | 52, 957 53, 344 53, 105 16, 540 9, 537 7,003 | 28, 156 2, 783 11, 675 | 8, 409 
32. 33 (ee 53, 309 53, 388 53, 140 16, 498 9, 499 6,999 | 28, 222 2, 790 ik vant 8, 420 
32. 37 PS cae 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 258 11, 736 | 8, 404 
32. 99 August__._} 438, 062 53, 304 53, 046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 | 8, 474 
33. 54 September’) 43, 446 53, 196 52, 952 16, 266 9, 385 6, 881 | 28, 177 2, 799 11, 654 | 8, 509 
33. 64 October 3__ 53, 435 53, 093 52, 854 16, 150 9, 305 6, 845 | 28, 156 2,810 | 11,659 8. 548 
1 1 Includes all full- and part-time wage and salary workers in nonagricultural are not at work because of industrial disputes; and which are based on an enu- 
( ) establishments who worked during or received pay for any part of the pay period meration of population, whereas the estimates in this table are based on reports 
(*) ending nearest the 15th of the month. Excludes proprietors, self-employed per- from employing establishments. | 
(2) sons, domestic servants, and personnel of the armed forces. Total derived from ? Includes mining; transportation and public utilities; finance, insurance, and 
1 this table not comparable with estimates of nonagricultural employment of the real estate; and service and miscellaneous, not shown separately. 
(") civilian labor force, shown on p. 9, which include proprietors, self-employed 3 Preliminary. 
Supple persons, and domestic servants; which count persons as employed when they Source: Department of Labor. 
nelu 
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WEEKLY HOURS OF WORK 


The average factory workweek, seasonally adjusted, increased to 39.4 hours in October, compared to 39.2 hours 
in September. 














HOURS PER WEEK (SEASONALLY ADJUSTED) 




































































HOURS PER WEEK (SEASONALLY ADJUSTED) 

















































































































46 46 } 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 }—-_— ——— 44 ——— — | 
42 42 }-—_ —- 
P aa > ad iy ied 40 oe | 
‘ 3 A is te 
| 36 }——— — 36 ) - ) 
| 
oo i aparrtisirs piste tisenetrrisatiinags Py were Pewee Peveee eee Cee ee Pewee porta tira A 
1957 1958 1959 1960 1957 i958 | 1959 1960 
42! 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 — 42 
| 38 40 
| 36 KN ry iP ae a 38 es A i NN, 
| oo] 36 ‘iia : 
| eo 34 scsi Siacien echinaieianesanenciigieiail 
| 30 h ! I N ! 32 I ! ! | ! ! 
} Yiu Litis == Litit Lisius Lisil Littl Litily Litt SS.) 6.3 (eee! Litit Litil Lit i Lists aaae 
1957 1958 1959 1960 1957 | 1958 1959 | 1960 
| SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
™ Persons at work in nonagricultural industries 
Average hours per week * | by hours worked per week ? 
Manufacturing industries | Under 35 hours 7 
Period si iia Part-time for 
“an Durable Non- ans Retail | Over 40 | 35-40 economic reasons 
All goods durable |" ‘tion trade hours hours Total |Usually | Usually 
goods | full- part- 
time? time‘ _ 
Hours per week Millions of persons 14 years of age and over _ 
EE ee ae eee 40. 7 41.5 39. 6 38. 1 39. 9 || 19. 4 25. 1 7.3 (5) (5) 
EES oe een ae 40. 5 41.3 39. 5 37. 0 39. 2 18. 1 26. 3 8. 6 (5) (5) 
sae ee aes 39. 7 40. 2 39. 0 36. 2 39. 1 15. 7 24, 4 11.8 (5) (5) 
Dl Kccensbhakehbaxeunkac 40. 7 41. 4 39. 8 36. 2 39. 0 18. 0 27. 0 8. 7 (5) (5) 
ee aes ir qaniaicaneadl 40, 4 41.1 39. 5 36. 4 38. 6 18. 7 21.3 9. 4 | 0.9 
EE a ee es 39. 8 40. 3 39. 1 36. 1 38. 1 17.6 28. 6 9.7 1.2 1.0 
a a it ce Se ee 39, 2 39. 5 38. 8 35. 7 38. 1 16. 6 28. 3 10. 4 1. 6 1.3 
EEE FE eee es 40. 3 40. 8 39. 6 35. 8 38. 1 17.3 ai. 8 i3..% 1. 0 1.3 
Seasonally adjusted I 
1959: September -----.--.- 40. 0 40. 6 39. 4 35. 1 38.1 || 13.8 18. 1 24. 8 9 i. 
“rear 40. 1 40. 8 39. 3 35. 3 37.9 || 181 27.7 12. 4 1. 0 1. 
November. ......... 39. 7 39. 9 39. 5 35. 6 37.9 || 17. 4 26. 4 14, 2 1.2 i. 
December........... 40. 2 40. 6 39. 5 36. 7 37. 9 || 18.9 29. 5 10. 7 1.2 t 
BROO! GORUNET W666 ccncae 40. 4 41,2 39. 6 35. 1 37. 5 °|| 17. 6 29. 5 10. 2 j es :. 
ae 40. 0 40. 7 39. 2 35. 8 37. 6 i 28. 2 12, 2 1.4 § 
MG cake cae mand 39. 9 40. 3 39. 0 34.8 37. 6 a. @ 28. 9 11. 2 1.1 1. 
ea ee 39. 6 40. 1 39. 1 36. 0 37.9 17. 0 27.8 13. 8 1.2 L. 
ae ON 40. 1 40. 5 39. 7 35. 4 37. 6 18. 0 30. 6 10. 8 12 1. 
OS SR ea ae 39. 9 40, 2 39. 5 35. 6 37. 6 18. 0 29. 8 10. 2 er Lk. 
SS See ae 39. 9 40. 2 39. 4 36. 0 37. 6 17.3 28. 1 9.3 La 3 
PR es sersias 0&0 ace 39. 7 40. 0 39. 2 35. 8 37.7 | 17. 1 29. 1 8. 8 1.2 1.6 
September °_________ 39. 2 39. 7 38. 6 35. 4 37. 6 1 18.5 29. 7 10. 4 1.3 1.2 
CO ae 39. 4 40. 1 38. 7 (5) (5) || 18. 6 29. 0 pS "Lg 71.2 
































1 Data relate to production workers or nonsupervisory employees. 


? Differs from total nonagricultural employment (p. 9), which includes persons 
with jobs but not at work for such reasons as vacation, illness, bad weather, and 


industrial disputes. Beginning January 1960, data include Alaska and Hawaii. 


* Includes persons who worked part-time because of slack work, material short- 


12 


Source: Department of Labor. 


ages or repairs, new job started, or job terminated. 
4 Primarily includes persons who could find only part-time work. 
5 Not available. 
6 Preliminary. 
7 Average hours worked: usually full-time, 25.4; usually part-time, 18.8. 
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AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES 
hours| Average hourly earnings of production workers in manufacturing industries rose to $2.31 in October. Average 
weekly earings increased to $91.48, reflecting the longer workweek. 
coma 
| Se Se 8 3 iil 3 > ee “| 
| | DOLLARS DOLLARS 
i ee 
| AVERAGE HOURLY EARNINGS AVERAGE WEEKLY EARNINGS 
| 
| 2.60 een 110 | 
| 
| | 
240 a 100 
| DURABLE GOODS 
} INDUSTRIES 
\ DURABLE GOODS 
INDUSTRIES 
2.20 90 wl 
| ALL MANUFACTURING - | ALL MANUFACTURING 
INDUSTRIES wre INDUSTRIES | | 
wall ~~ sis 
ae v= | 
2.00 }——— ees — 80 |— eo eel | 
Pit rs od \ | 
2 NONDURABLE GOODS 
ow | NONDURABLE GOODS ot of INDUSTRIES | 
--~* INDUSTRIES oo ba tyl 
| | | 
1.80 }—_—_-—— | - 70 |——--——- 
| | | | 
anew peda ad RIT WYOT FOVPIY FPP we pope doeee i tir tiiiiid 
1957 | 1958 1959 | i960 1957 1958 1959 | 1960 
= SOURCE : DEPARTMENT OF LABOR. _ ___ COUNCIL OF ECONOMIC ADVISERS | 
lustries j|ror production workers or nonsupervisory emptovees| 
' - Average hourly earnings—current prices Average weekly earnings—current prices | Average 
ee a EES ; weekly 
Jonad Manufacturing industries Manufacturing industries | | earnings, 
ee Period vitae = 8 : Build- ee = , ‘ | Build- | all manu- 
sus ally ann ERE “annen ing con-| Retail | ing con- Retail facturing 
part- ahia | Now struc- | trade ahi,| Non- | struc- trade || industries, 
time * | Au | Durable! gurable | — tion Au | Durable! gurable | tion | 1959 
| goods — goods Poe 
over goods goods | prices ! 
(5 » Pa ae 7x tar te Oe as rs a és — en | 
(5 e 1950 $1. 465) $1. 537 | $1. 378 $2. 031 1. 176)|$59. 33 | $63. 32 | $54. 7 $73. 73 | $47. 63 || $71. 92 
(5) 1951 1 Rae] “eee 1.48 | 219 | 1.26 || 64. 71 69.47 | 58. 46 81. 47 50. 65 72. 63 
(s) | 1952 | 1.67] 1.77 1.54 | 231 | 1.32 || 67.97 | 73.46] 60.98] 8801] 52.67 74. 61 
0 9 | 1953 buh | 28 1. 61 2. 48 1.40 || 71.69 | 77.23 | 63.60 91.76] 54.88 || 78. 09 
Lo | 1954- | 181] 192 | 166 | 260 | 1.45 || 71.86] 77.18| 6474| 94.12] 56.70 || 78. 02 
13 | 1955 | 1.88 | 2. 01 1.71 2.66 | 1.50 || 76.52 | 83.21 | 68.06 | 96.29 | 58. 50 | 83. 26 
1. 3 1956 | 21.08; 210 1. 80 aS8O | 157 | 79.99 | 86. 31 71.10 | 101. 92 60. 60 || 85. 73 
*“ 1 1957 | 2.07 | 2.20 1. 88 2.96 | 1.64 | 82.39 | 88. 66 73. 61 106. 86 62. 48 | 85. 38 
1958 | 213) 2.28 1. 94 3. 10 1.70 |} 83.50 | 90.06] 75. 27 110. 67 64. 77 84. 26 
i j 1959- 2. 22 2. 38 2. 01 3. 22 1.76 || 89. 47 97.10 | 79. 60 115. 28 67. 06 || 89. 47 
I | | 1959: September 2.22| 237 | 203 | 3.26 1.78 || 89.47 | 96.70} 80.79 | 116.71 | 67. 82 || 89. 02 
7 October 2.21 2. 36 2. 02 3. 37 1.78 || 89.06 | 96.52] 79.79 | 117. 72 67. 11 |} 88. 44 
csi November 2.23| 238 | 203 | 3.28 | 1.77 |] 8898| 95.44] 80.39] 11414] 66.38 | 88. 27 
2 December 2.27 | 2.43 2. 04 3. 30 1.73 || 92.16 | 99.87 | 81.19 | 119.13 | 66.09 || 91, 52 
11 | 1960: January 2.29 | 2. 46 2. 05 3. 32 1.79 || 92.29 | 100.86 | 80.77 | 114. 87 66. 95 OL. 74 
3 February 2.29 | 2.45 2. 05 3. 33 1.79 || 91.14 | 98.98 | 79.95 | 114.22 | 66.95 90. 42 
12 March 2.29 | 2.45 2. 06 3. 38 1.79 || 90.91 | 98.74| 79.93 | 115.60] 66.95 90. 10 
15 April 2.28 | 2.44 2. 06 3. 32 1.79 || 89.60 | 97.36 | 79.52 | 119.19 | 67. 48 || 88. 45 
1. - May 2. 29 2. 44 2. 07 3. 34 1.81 || 91. 37 98. 58 | 81. 35 119. 91 67. 69 | 90. 11 
6 June 2.29/ 245 | 208 | 3.34 1.82 || 91.60 | 9898) 82.16 | 121.24] 68. 80 30. 25 
7 9 July 2.29 | 2. 45 2. 08 3. 37 1. 82 ] 91.14 | 97.76 | 82.37 | 123. 68 69. 52 8). 70 
12 August....__| 2.27 | 2.43 2. 07 3. 37 1.81 || 90.35 | 97. 20 | 81.77 | 123.68 | 69. 32 || 88. 93 
_—_—— September ?_| 2.30 | 2. 46 | 2. 09 3.40 | 1.82 | 90. 85 | 98. 15 81. 51 | 122. 74 68. 43 89. 24 
October ?____| 2. 31 2. 46 2. 09 (3) (3) 91. 48 98.89 | 81. 30 (3) | (3) I] (3) 
Earnings in current prices divided by the consumer price index on a 1959 base. 3 Not available. 
8.8. ? Preliminary. Source: Department of Labor. 
62189° 60 3 13 








PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The industrial production index for October (seasonally adjusted) was unchanged from the September level. 











INDEX, 1957=100 (SEASONALLY ADJUSTED) INDEX, 19572100 (SEASONALLY ADJUSTED) 
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| 1957 1958 1959 1960 1957 1958 1959 1960 
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. 
” . ioe 
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\. o? Nourse | 
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OY Oe ae, EO Me Pr perirtisiis J ee Ce Ee pe rey Sree mene 
1957 | 1958 1959 | 1960 1957 | 1958 | 1959 | 1960 a 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. = oo, = 7 _COUNCIL OF ECONOMIC ADVISERS a 
{1957=100, seasonally adjusted] 
| Total Industry |_— Market | 
| indus Manufacturing | Final products | 
-eriod trial ——— oe ie Mate- 
oduc- “an Mining | Utilities Con- a eee 
ig Total | Durable a Total | sumer — | = = 
| | goods 1950 
Mc cechtsyriepaces | 76 71 79 80 53 7™4| ‘82 54 | aes 
Rc Riccat ide seed eaee 81 82 80 82 87 60 79 81 75 | 821 1953 
NG sages 260s bee eanee 84 85 85 83 87 65 85 83 90 | 831 1954 
Se ees OS ee 91 92 96 87 89 71 91 88 96 | 9] 1955 
EE ES ey eee 85 86 85 87 86 77 87 87 85 | 84 1956 
i es end & iad os 96 97 98 95 95 85 95 97 91 | 97 | 1957 
RRS ee ee 99 100 100 99 100 94 99 | 99 | 99 1007 1958 
RR eee xd 100 100 | 100 100 100 100 100 | 100 100 100} 1950 
Se ee Cee ee 93 92 87 | 100 91 105 95 | 99 87 9] 
PRESS era er 105 105 102 | 110 95 | 115 107 | 110 100 104 } 1959 
1959: September__-------- 103 104 97 | 113 91 | 117 109 | 112 103 99 
October. _--_. 102 102 | 96 | 111 9] | 117 || 109 112 103 07 
November__-_-_-_- 103 102 | 96 111 96 | 118 |} 106 | 109 101 100 
December__. 109 109 | 107 112 98 120 || 109 113 | 102 109 fF 1960 
1960: January. ___-_-__--- 111 112} kad | 13 | 98 120 || 112 116 103 110 
PeUreery. ......<... 110 || 110 | 109 | 112 | 96 121 || 110 | 113 | 102 109 
March. 109 || 110 | 108 | 112 | 95 124 || 110 | 113 | 104 108 
April- 109 || 109 | 106 | 113 | 98 124 |) 111 | 115 | 102 108 
May- a 110 | 110 | 107 | 115 | 97 | 122 || 112 | 117 | 104 107 
June _ = 109 110 105 116 97 124 112 | 117 | 103 | 106 
See oe 110 110 106 116 98 125 112 116 104 | 106 
7 ae 108 109; 104 115 98 | 126 112 | 115 103 | 105 
September. .____.__- 107 107 | 102 114 96 | 126 111 | 114 103 | 104 
Geer!...... ne 107 106 | 102 113 | 96 | 126 111 | 114 103 103] —— 
4 Preliminary. Source: Board of Governors of the federal Reserve System. : i 
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PRODUCTION OF SELECTED MANUFACTURES 


Production of most manufactures (seasonally adjusted) was lower in October than in September. Output of trans- 
portation equipment was an exception. 
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COUNCIL OF ECONOMIC ADVISERS 








|1957=100, seasonally adjusted} 























nd 
Durable manufactures Nondurable manufactures 
a Pastod Fabri- | Transpor-| Lumber Textiles,| Paper ‘Chemicals, | Foods, 
; |Primary| cated | Machin-| tation | and _ | apparel, and | petro- bever- 
Va te- | metals | metal ery equip- | prod- and | print- |leum, and |ages, and 
rials | products ment | ucts leather | ing rubber | tobacco 
1950. oil 89 84 70 | 53 | 103 92 | 78 | 65 87 
~- | 1951- _ 97 90 80 59 | 102 90 | 81 | 72 88 
go | 1952 be " 89 88 88 69 101 92 | 79 | 75 90 
33 1953 aa ee eee 100 99 96 | 86 107 94 85 | 80 91 
91 Sa ee ees eee 81 89 | 84 79 | 104 90 87 | 79 93 
34 1955- Me eta ae aoa atcat ao 106 97 | 93 | 96 | 114 | 98 | 95 | 92 96 
7 oie ae el oie Ce ene 104 97 | 103 92 110 | 101 99 | 96 | 100 
100 RE Seon eens he aaeee 100 100 100 100 100 | 100 100 | 100 | 100 
100 OI os lid hear sta appara ah Geek Ge 78 92 | 85 | 84 100 | 99 | 99 | 99 102 
al Se. 56s dubhosactenkxcuel bexaws 90 104 103 | 98 | re | 115 | 108 | 113 107 
1044 1860: September. ..............- 45 | 106 108 98 | 113 116 | 111 | 117 | 108 
99 pp eRe aimee pee 44 | 99 107 Ys | 111 | 115 | 110 | 115 106 
97 SR eae 79 95 104 | 79 | 112 | 116 | 109 | 114 107 
100 December _.- cha 114 105 108 | 93 115 a7 111 115 | 108 
1097 1960: January. .__-__.-......--- 115 109 110 108, 115 116 | 111 116 | 109 
110 <4: éinecatbavous 110 108 108 107 | 115 | 114 | 110 115 | 107 
109 March. me 106 107 | 108 104 | 110 | 115 | 110 116 108 
108 April ne 99 104 107 102 | 114 | 116 110 118 109 
108 May ‘ ‘ 94 108 | 109 | 106 | 110 118 | 112 119 110 
107 June phe 88 108 | 109 102 | 109 119 | 112 122 110 
106 July ox 85 | 109 | 110 | 102 | 111 119 112 122 110 
106 August send 83 | 108 107 | 102 | 102 118 | 112 | 121 | 109 
105 September wel 80 106 106 102 102 113 | 113 | 119 110 
104 October ! wel 79 | 105 103 | 104 | @) | 112 113 | 117 | 110 
103 





1 Preliminary 


1 Source: Board of Governors of the Federal Reserve System. 
? Not available. 
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WEEKLY INDICATORS OF PRODUCTION NE! 
Expe 
Auto assemblies rose sharply again in October. Most other weekly indicators of production increased somewhat. | denti 
— —__—— — - 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
STEEL BITUMINOUS COAL 
> as) ae _ 2.0 }— - sa 
2 
| 
BILLIONS OF KILOWATT HOURS THOUSANDS 
16 
ELECTRIC POWER oo\—___—__...._. Cees 
15 
200 
14 
1 150 
1 
8 1 a z wy ai Ps ae 2 S } i 100 
‘| a J \ po \ ° 
1959 4 po 
12 —_-—_— } V 50 
a, Pe 
11 partir atira ts Martie sr dersr tasers rts ritssir tins ti svn tin nn r@) 
J Fr - a J J a s ° N te] 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
L oa EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. LL 
Steel produced ' oe pre qr kreight 'Paperboard| Cars and trucks 
Period | Thousands | ~ Index | distributed | (thousands | Peas | — assembled (thousands) 
| of net (1947-49=! (millions of of short | ' of cara) , of tons) Total | Care | Trucks 
er ad tons | 100) _ kilowatt-hours) tons)? | ee iy Peaesir 6) Menai, 
Weekly average: ; 
CO eS ee 2, 204 | 137. 2 11, 292 1, 693 728 274 | 182.8 | 111.6 4u2 
| Pe cee 2, 162 | 134. 6 | 11, 873 1, 644 683 272 | 188.6 | 117.6 21, U 
1958 e 1, 635 | 101. 8 12, 076 1, 380 581 275 98. 4 81. 6 62 }— 
| eee, ae 1, 792 | 111.6 13, 206 1, 380 596 308 | 129.5 | 107.6 21.9 _ 
1959: September... _. 359 | 22.3 13, 152 1, 303 558 316] 786] 60.3 18.4 | 1992 
October. _.__- 385 24. 0 | 12, 922 1, 293 583 329 | 137.7 | 116.6 21.1 | 1953 
November_ - 1, 694 105. 5 | 13, 318 1, 512 601 321 | 724] 607 11.7 | 1954 
December -- 2,713 168. 9 | 13, 828 1, 560 572 284 | 117.7 | 101.8 15.8 | 1955 
1960: January ____- 2, 720 | 169. 3 | 14, 345 1, 444 597 | 287 | 201.8 | 171.3 30.5 | 1956 
February - - 2, 688 167.3 | 14,122} = 1, 387 573 321 | 187.8 | 157.4 30.3 | 1957 
March. _ 2,611 | 162. 5 | 14, 027 1, 439 580 | 318 | 171.5 | 143.1 28.4 | 1958 
April__- 2, 279 | 141.9 | 13, 318 1, 368 622 310 | 163.8 | 137.3 26, 5 | 1959 
May-.- 1,993 | 124. 1 13, 382 1, 411 640 315 | 174.3 | 146. 3 28. 0 
June- 1,726 | 107. 5 13, 883 | 1, 475 6138 313 | 156. 4 | 131.8 24. 6 
July. -- 1, 437 89. 4 | 14, 102 1, 269 574 264 | 123.0 | 103.5 19. 5 
August-___- 1, 544 96. 1 14, 665 1, 351 592 318 80. 6 65. 1 15.5 
September_ - 1, 509 93. 9 14, 014 1, 367 582 301 133.3 98. 3 18. 7 1959 
October 3_ - 1, 550 96. 5 13, 787 1, 339 639 322 | 162.9 | 145.3 17. 6 
Week ended: 
1960: October 8 1, 522 94. 7 13, 725 1, 353 646 314 | 158.8 | 140.8 17. 9 
15 -| 1, 579 98. 3 13, 736 1, 42] 653 327 | 162.2 | 1441 18. 2 1960 
22. .| 1, 579 98. 3 13, 805 1, 423 637 328 | 162.8 | 146. 3 16.5 
29 | 1, 545 96. 2 13, 883 1, 332 621 318 | 168.0 | 150. 0 | 17. 9 
November  53_| 1,478 92. 0 13, 982 1,319 599 309 163. 4 | 145.5 iy 
123_| 1, 468 91.4 414, 111 565 325 163.9 | 142.5 21. 4 
193_| 1, 464 | 91. 1 >)! ae | 
' Weekly capacities (net tons) as of January | are: 2,455,300 (1956), 2,559,631 Sources: American [ron and Steel Institute, Edison Electrie Institute, Depart 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard 
2 Daily average. Association. and Ward’: Automotive Reports 
3 Preliminary. * Not charted. 
1Co 
tural ; 
16 2 Re 
2 Re 
Seaso! 
4 Se 
data. 








NEW CONSTRUCTION 


Expenditures for both public and private nonresidential construction rose in October while outlays for private resi- 
what. | dential construction declined. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS “4 
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(NONFARM) ® See 
20 ~~ ae cover ostETEPTHETE CSTD 94, oe : a aan PS — 20 
a i aii nee n mn ey a 
eal | 
OTHER PRIVATE | 
10 —$ ff ———10 
T | q 
O LLL I 5 
1954 | 1955 1956 1957 1958 1959 | 1960 
| * SEE NOTE 4 IN TABLE BELOw. 
—_ SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | 
s | | Private ] Const ruction contracts : 
a i —— hid sidinn Cae 
rucks Period | construc- | Federal, || (index, | dustrial 
| tion =| | Residential | Commer- State, and || j947 49 | q pepe 
| expendi- Total (nonfarm) | cial and Other local 100) 2 sa raat; a 
91. 2 | tures | industrial scoped 
ss | of square 
21. 0 feet) 3 
—- | Billions of dollars | ; 
C—O EEE 34. 7 23. 9 12. 8 | 3. 5 7.6 10. 8 | 168. 8 | 197 
/ RS RSRRRRSRERneprstanete 37. 0 25. 8 13. 8 | 4. 0 8. 0 11.2 175. 6 235 
Ce RRR IMEARG REO: 39. 4 97.7 15. 4 4.2 8.1 11.7 | 192. 4 | 238 
Oe I a i 44,2 32. 4 18.7 5. 6 8.1 11.7 || 230. 0 | 298 
2 pI Ieeiemueaainete 45. 8 33.1 17.7 6. 7 7 12.7 231. 3 | 436 
So Pec ncickngudeurkapauae 47.8 33. 8 17. 0 ae | 9. 6 14. 0 | 235. 4 | 421 
IRR ee crite: 48. 9 33. 5 18. 0 6. 0 9.5 15. 4 || 256. 8 | 356 
26. 5 | 1959 (new series) *....__-- 56. 1 39. 8 24. 5 6. 0 9. 3 16.3 _ 265. 4 | 439 
28. 0 Seasonally 
24. 6 . || Seasonally | adjusted 
19.5 Seasonally adjusted annual rates || adjusted ps sre 
15. ° as on. 2 —s, rates _ 
18.7 | 1959: September _______- 55. 6 | 40. 5 25. 0 6. 1 9. 4 15. 2 || 269 489 
17. 6 NE a ccnndens 54. 7 39. 8 24. 5 6.1 9, 2 14. 9 | 278 516 
- 9 November. ........ 54. 3 39. 6 24. 0 6. 2 9. 4 14. 6 | 231 432 
as December--._------ 55. 4 40. 1 23. 9 6.5 9.7 15. 3 | 244 473 
16,5 | 1960: January. .-....---- 54. 7 39. 9 23. 2 6. 7 9.9 14. 8 . 235 431 
17.9 | ee 54. 9 39. 7 22. 5 oe 10. 1 15. 2 | 234 397 
17. 0 CO ee | 54. 4 39. 3 22. 6.9 10. 0 15, 2 | 252 415 
21 4 DE gbevecstunees | 54. 2 38. 8 21.9 6. 8 10. 0 15. 4 || 266 465 
= aN SES | 55. 3 39. 0 22. 2 6.7 10. 1 16. 3 || 244 473 
——- ae 55. 3 | 39. 2 22. 4 6. 7 10. 2 16. 1 || 272 457 
Yepart ee 55. 5 | 39. 2 22. 3 6. 7 10. 1 | 16. 4 285 460 
board OS ELE ae §5. 5 38. 8 | 21.8 6. 9 10. 2 | 16. 6 || 276 493 
September--_.__.--- 55. 2 38. 8 | 21.7 a0 10. 0 16. 4 | 271 | 473 
October §..._______ | 550| 383 20. 9 7.2 10. 1 6 | ses es 
1 Compiled by F. W. Dodge Corporation. Omits small contracts, and covers Alaska and Hawaii are included beginning January 1959.) For details, see Con- 
rural areas less fully than urban. struction Activity, C 30-13, Bureau of the Census, August 1960, 
2 Relates to 48 States. 5 Preliminary. 
3 Relates to 48 States beginning 1956 and to 37 Eastern States prior to 1956. Sources: Department of Commerce and F. W. Dodge Corporation (except as 
Seasonal adjustment by National Bureau of Economic Research. noted). 


4 Series on new construction beginning January 1959 not comparable with prior 17 
data. (In addition to two major differences between old and new series, data for 








HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts in October rose to an annual rate of 1.2 million (seasonally adjusted). The number of FHA 
applications and VA appraisal requests declined. 
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MILLIONS OF UNITS (ANNUAL RATE) 
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2 
UNADJUSTED 
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SOURCES: DEPARTMENT OF COMMERCE, FEOERAL HOUSING ADMINISTRATION(FHA), AND VETERANS ADMINISTRATION (VA). 
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Private housing 
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| noufarm) | justed annual rates conssrucwon 
ss ] = -- ————— 
Period | Total Total Private | Applica. | Requests 
private Priv private Government Total | tions for | “for VA 
ona ivate and | Total cieeian farm and | FHA apprais- 
public public | = ta | nonfarm | Comms als ! 
FHA | VA | ments! | 
| Old series 
| EEE Sl Romer (2) (2) 1, 220. 4 | 1, 201.7 | 276.3 | . A aa 338. 6 535. 4 
TRS Es ee (2) (2) 1,328.9 | 1,300.85 | 2767 | 3629 j......... 306. 2 | 620. 8 
SR eae (2) | (2) 1,118.1 | 1,093.9 | 189.3 | RT i eh 197. 7 | 401. 5 
a ee (?) (?) 1, 041. 9 Gon et bee Oe | OO OS faceccs. selon nnnecun 198. 8 | 159. 4 
AEE eS, ar (?) | (2) 1, 209. 4 | 1,141.5 | 295.4 G = * eseencen Sn amines 341. 7 | 234. 2 
SS ee ee (2) | _@ 1, 378. 5 | 1, 342.8 | 332.5 | 100.3 |......_.- pet sale 369. 7 | 234. 0 
New series * | New series 3 | 
cee aks ah oat dae 1, 553.5 | 1, 516.8 | 1, 531.3 | wy ter 2.238 > 3 ee eee 369. 7 | 234. 0 
Ie ae 149. 7 148. 1 146. 7 | 4m2 | Bad 10. 6 1, 578 | 29. 0 | 26. 0 
August........ 142. 4 138. 2 142. 0 | 137. 8 31.3 9, § 1, 460 | 25. 6 | 21.2 
September-___-_- 140. 0 136. 3 136. 1 | 132. 4 29. 8 10. 1, 509 25. 5 17. 9 
October....... 123. 3 120. 0 121. 2 117. 9 26. 8 9. 4 1, 878 | 24. 1 | 16. 7 
November-.-_-- 106. 5 104. 7 104. 3 102. 5 20.31 -7:9 1, 356 16. 1 | 12. 2 
December - - - -- 96. 4 | 95. 6 93. 6 92. 8 20. 0 6. 4 1, 461 18. 2 | rb ae | 
1960: January______- 88. 4 87. 1 84. 3 83.0 | 15.9 4.1 1, 366 16. 3 | 11.2 
February_-.---- 90. 2 87. 9 88. 8 86. 5 17. 6 4.8 1, 367 21.1 | 12. 9 
MGPOh.. .«.«<0« 93. 3 90. 2 92. 3 89. 2 21.9 5.2 1, 218 27. 4 12.7 
po ee 125. 2 123. 5 123. 4 121. 7 25. 4 7.3 1, 387 22. 5 13. 9 
Seer 130. 0 127. 3 128, 2 125. 5 220) ‘69 1, 338 22. 4 | 14. 4 
pe RR 127. 3 122, 2 125. 7 120.6 | 26.5 | 7.7 1, 302 23. 7 15. 2 
Pl wtiwoncan 114.9 111.1 113. 2 109. 4 23. 6 | 7.4 1, 182 19. 6 8. 5 
a 129. 6 124.8 127. 5 122. 7 26. 3 | 8. 2 1, 292 22. 9 12. 4 
September #__-| 102.3 96. 7 100. 3 94.7} 21.9 | 6. 8 1, 066 20. 1 11.6 
October *..._.. 109. 9 107. 1 106. 6 103. 8 22. 4 5.9 1, 231 18. 4 10. 0 
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! Units represented by mortgage applications for new home construction. 


2 Not available. 


$ See Housing Starts, C 20-11 (Supplement), Bureau of the Census, May 


1960, for description. 


¢ Preliminary. 


Sources: Department of Commerce, Federal Housing Administration (FHA), 
and Veterans Administration (VA). 
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TRADE SALES AND INVENTORIES 


Trade inventories increased somewhat in September while sales declined. Preliminary estimates of retail sales in 


October indicate an increase of about 2 percent over the September level. 
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*SEASONALLY ADJUSTED. 
| SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. __ 








e ad | ~~ INVENTORIES — _ — 
| 
/ - 
10 + INVENTORIES a i2 N7's*en, - 
| 
| 
| | | 
8 10 | 
| | 
SALES | | 
_ 
ae | * = Me 8 | 1 
eeu J \ | 
| 
4) 7 t Po ER a a 
16 r { INDEX, 1947-492100 
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14k a | | | | 
} 
oeatinte eeadiemannn eel 2 sinless 
re AS eae | 
i2 }—- PF se oe 
2 ey iT ad i Al | 
| ied i. SALES 140 a se 18g 
| 10 | ot “vv oa 5 a 
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Wholesale Retail Department stores 
| Sales } 3 | Inventories ? 
Period | : | NT 
| Inven- iD ble Non- Non- Inven- 
1 | ur 1 
Sales | tories ? | Total | a — Total — = nana tories ‘ 
| | | stores bon ne | stores . a | 
x 047—40= 
| Billions of dollars, seasonally adjusted eauie adicaben® 
a) a 9. 6 | 10. 0 13. § | 4.6 8. 9 | 21. 6 9. 9 ee 114 121 
RST Pe Sree ery © | 9. 8 | 10. 5 14, 1 5. 0 9. 1 | 22. 7 10. 7 12. 0 118 131 
ER eee ee ae 9, 7 | 10. 4 14. 1 | 4.8 | 9. 2 | 22. 1 10. 1 12. 0 118 128 
ES TSS 2 ness | 10. 6 | 11.4 15. 3 | 5. 6 9.7 23. 9 i? 12.7 128 136 
eee Bead 11.3 13. 0 15. 8 | 5. 5 10. 3 23. 9 10. 7 13. 2 135 148 
| Se eee ee | 11. 3 | 12, 7 26,2] 5. 7 11.0 24. 5 11.4 13. 1 135 152 
eee eee | fe 12. 0 16. 7 5.3 11.4 24. 0 10.8 13. 2 136 148 
ainda wicdle @ ca a mold wink | 12. 3 | 12. 6 18. 0 6. 0 12. 0 24. 3 11.0 13. 3 144 156 
1959: RE es 12.2 | 12. 6 | 18. 1 | 6.1 12. 0 | 24.8 11. 6 13. 2 144 160 
September________- 125|/ 125 17.8 5. 8 12.0 24.8 11.5 13.3 144 160 
es | 12.0 | 12. 5 18. 3 6. 4 12. 0 24. 7 ce 13. 1 147 158 
November______--- | 123/ 126] 17.8] 57 122/ 242| 110] 132 146 160 
December ......... 12. 7 | 12. 6 17. 5 | 5.3 12, 2 24.3 11.0 13. 3 146 161 
R980: Jemeney.... <=... .i: 12. 4 | 12. 7 18.1 | 5. 9 12. 2 | 24. 5 11.3 13. 2 146 161 
February__..___--- wo) WW 18. 1 | 6. 0 12.1 24. 8 11. 6 13.3 142 160 
ae 18.2 | 12.8 18. 2 | 5. 9 12. 3 25. 1 11. 6 13. 5 138 162 
ee 12. 6 | 12.9 18. 9 6. 3 12. 6 25. 0 11. 6 13. 3 154 159 
(0 ee | 12. 4 13. 1 18. 5 6.1 12. 4 25. 2 11.8 13. 4 141 161 
Nike icin de eens 12. 5 | 13. 0 18.5 6. 0 12. 5 25. 3 11.8 13. 5 145 165 
A ile Siwnn cmtaleé 12. 3 | 13. 0 18. 1 Ss - 12. 4 25. 4 11.9 13. 5 149 167 
REE 6556 seeks | 12. 3 | 13. 1 18. 2 5. 8 12. 4 25. 2 11. 6 13. 6 143 169 
September °______- 12. 2 | 13. 1 18. 0 5. 8 12. 3 25. 3 11.7 13. 6 144 168 
October *_____ a eee re 18. 5 6. 1 OE ae ee oy pee eee Pega ee: | aor 
' Monthly average for year and total for month. 5 Based on retail value. 
2 Book value, end of period, seasonally adjusted. * Preliminary. 


? Beginning January 1960, data include Alaska and Hawaii. 


‘End of period, except annual data, which are monthly averages. Reserve System 


Sources: Department of Commerce and Board of Governors of the Federal 
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 


Manufacturing sales and inventories declined about $200 million in September while new orders rose by $400 million. 
The pickup in new business centered in machinery and transportation equipment industries. 
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% SEASONALLY ADJUSTED. 
SOURCE: DEPARTMENT OF COMMERCE. 
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{Billions of dollars, seasonally adjusted] 





Manufacturers’ sales ! 


|Manufacturers’ inventories ? | 


Manufacturers’ new orders ! 























ON OWWES | 


NDMOocwrowoe ws 


| Durable goods | 

Period Non- | _11,| Noa- | | : Non- 
Total — durable | Total | or durable | Total | pre pond — 

“| goods 

goods goods | Total mentation g 
equipment 

ES eee er 22. 8 10. 9 11.9 43. 8 24. 4 19, 4 23. 6 je 9 6. 4 11. 
aM Sas pc ch gil 24. 5 12. 4 12. 1 45. 4 26. 2 19. 2 23. 1 iL..0 5. 6 12. 
DLCs és cca enans eeee 23. 5 11.2 12. 3 43. 0 24. 1 18. 9 22. 5 10. 2 5. 0 12. 
nid hs namical 26. 3 13. 1 13. 3 46. 4 26. 7 19. 7 27. 2 13. 9 7.1 13. 
ES Gres 27. 7 13. 8 13. 9 52. 3 30. 7 21.6 28. 3 14. 4 7. 5 13. 
SS Seer! 28. 4 14. 2 14. 2 53. 5 31.1 22. 4 27.3 13. 1 6.8 14. 
i inethdegnkeannwol 26. 2 12. 4 13. 8 49. 2 27.9 21.3 25. 9 12.0 6. 3 13. 
Se eee ees 29. 7 14. 5 15. 2 52. 4 30. 1 22. 3 30. 1 14.9 7.9 15. 
Seeet August..........<. 29. 3 14. 0 15. 3 52. 1 30. 1 22.0 29. 0 14. 0 7.8 15. 
September________- 29. 8 14. 1 15. 7 51.9 29. 8 22. 1 30. 6 14. 7 8. 2 15. 
ne 29. 4 14.0 15. 3 51. 5 29. 2 22. 3 30. 4 15. 1 8. 6 15. 
November... -_-_---- 29. 0 13. 5 15. 5 51. 6 29. 3 22. 3 29. 2 13. 7 AL 15. 
December... ..-..- 30. 8 15. 0 15.8 52. 4 30. 1 22. 3 30. 7 14.8 a 16. 

1960: January.......--.- 31.1 15. 4 15. 7 53. 3 30. 8 22. 6 29. 8 14. 2 7.8 15. 
Peuruary.......... 31. 6 15. 7 15. 9 53. 9 31.3 22. 6 30. 6 14.8 8.3 15. 
i ncccnnetete 30. 8 15. 2 15. 7 54.3 31. 8 22. 6 30. 3 14. 6 8.4 15. 

MG hidkvaceeens 31. 0 15. 0 16. 0 54. 7 31.9 22. 7 30. 4 14.5 8. 2 15. 

| Es 31.0 15. 1 15. 9 55. 0 32. 1 22. 9 30. 5 14. 7 8.3 15. 
oe 30. 8 14.9 15. 9 55. 1 32. 2 22.9 30. 1 14.3 8.2 15. 

PP idktennenneee 30. 4 14.7 15. 7 54. 9 32. 0 22. 8 29. 2 13. 8 PG 15. 
NE awawneu dc 30. 1 14. 4 15. 7 55. 0 32. 1 22. 9 30. 0 14.4 8.1 15. 
September ?______- 29. 9 14. 4 15. 6 54. 8 32. 0 22.8 30. 4 14.7 8. 6 15. 




















hot Ore. we One oie 





1 Monthly average for year and total for month. 
2 Book value, end of period, seasonally adjusted. 
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3 Preliminary. 
Source: Department of Commerce. 
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MERCHANDISE EXPORTS AND IMPORTS 


Ilion, | The merchandise export surplus in September was about $430 million (seasonally adjusted) compared with $400 
‘| million in August and $470 million in July. 
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SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF DEFENSE. 














COUNCIL OF ECONOMIC ADVISERS 





















































Ls _ 
{Millions of dollars] 
—_—— Merchandise exports excluding | “ae f 
: Mutual Security Program shipments py Merchandise imports 
—— Period Total (includ- Domestic exports General im- Imports for consumption 3 
er1o i eX s)i | ——_—__—_____—_ - “to 2 — vow 
ing reexports)! | | | Indus-| Finished 5 = | | Indus-| Finished 
Non- Season-| +; : Food-| trial manu- |eason-) _. on Food-| trial | manu- 
irable ally oa. | ee a Total’ stuffs | mate- fac- | ally ad- ae Total stuffs | mate- fac- 
‘oods . _ justed | ae rials | tures! | Justed | Justec rials tures _ 
Monthly average: 
Ra aE ee 833 | 822 116 | 251 455 |__-- 738 729 | 221 383 125 
aera TES, (A 1,164 | 1,151 190 | 345 | 6? ene 914 901 258 | 485 158 
11.9 REE: at / 1,100 | 1,088 | 175 | 300 {ae 893 896 | 263 | 459 174 
12.1 RGSS Tae | EEE: | 1,022 | 1,012 | 143 | 254 "fh Eine | 906 898 | 274| 441 183 
12.3 et EL: teenie | 1,071 | 1,060 | 131] 310} 620 |__.___- 851 | 853 | 276] 394 183 
13. 3 RIS Moe eats 1,191 | 1,180 | 162| 351 | 9 aeeeees 949 | 945 | 260 | 468 217 
13. 9 ainiiennentendiveweaks | 1,444 | 1,432 | 216] 441 775 |-.----- | 1,051 | 1,043 | 267 | 508 268 
14. 2 EG aS. ae | 1,625 | 1,610 | 208] 529 9 RRO 1,082 | 1,079 | 274] 511 294 
13. 9 CTEM steeeeia | 1, 362 | 1,349 | 198 | 368 | tape | 1, 070 | 1,062 | 287 | 450 $25 
15. 3 RGR ae | 1,362 | 1,346 | 210! 365 i} ARE | 1,268 | 1,249 | 285 | 533. 131 
15. 0 | Unadjusted ___ Unadjusted , 
15. 81959: August_____.____- | 1,415 | 1,300 | 1,287 | 217 | 339 732 | 1,300 | 1,189 | 1,190 | 282] 505 103 
15. 4 September_______- 1,490 | 1,399 | 1,384] 217 | 413 | 755 | 1,405 | 1,297 | 1,349 | 354] 540 156 
15. 5 October_________- | 1,334 | 1,398 | 1,382 | 216] 368 798 | 1, 201 1,297 | 1,212 | 232] 522 158 
16. 0 November__-____-_- | 1,377 | 1,376 | 1,360 | 212] 426 722 | 1,298 | 1, 282 | 1, 261 239 | 551 171 
15. 6 December -___-_-_-_- 1,487 | 1, 569 | 1, 554 218 505 830 | 1,343 | 1, 478 | 1, 432 317 606 508 
15. 811960: January______-__- | 1,562 | 1,484 | 1,466 | 205 | 482 778 | 1,202 | 1,137 | 1,162 | 2177 535 110 
15. 7 February___-____- 1,585 | 1,497 | 1,480 | 224] 459 797 | 1,304 | 1,288 | 1,289 | 2831 540 165 
15. 9 | eh 1,498 | 1,634 | 1,616 | 222) 484 910 | 1,251 | 1,375 | 1,366 | 298} 570 198 
15. 8 (heals 1,626 | 1,708 | 1,691 245 | 494 952 | 1,305 | 1,257 | 1,246 | 279 | 510 158 
15. 5 | ae _...| 1,638 | 1,716 | 1,700 | 234] 508 958 | 1,229 | 1,260 | 1,253 | 300! 500 153 
15, 4 RRSP 1,627 | 1,638 | 1,622 | 221 525 876 | 1,271 | 1,313 | 1,296 | 293] 551 151 
15. 6 (i a 1,736 | 1,629 | 1,612 | 210] 510 892 | 1,264 | 1,155 | 1,145 | 263 165 417 
10. 4 Oe 1,623 | 1,548 | 1,532 | 218] 501 813 | 1,227 | 1,228 | 1,245 | 280 | 539 126 
September________| 1,609 | 1,556 | 1, 541 242 176 822 | 1,178 | 1, 160 | 1, 159 268 478 412 
! Total exports less Department of Defense shipments of grant-aid military ’ Imports for immediate consumption plus withdrawals for consumption from 
supplies and equipment under the Mutual Security Program. bonded warehouses. 


2 Imports for immediate consumption plus entries into bonded warehouses. ’ 21 
. . — Sources: Department of Commerce and Department of Defense. 











U.S. BALANCE OF PAYMENTS 


The over-all balance of payments deficit rose $1.4 billion (seasonally adjusted annual rate) in the third quarter of 
1960, despite a $1.3 billion improvement in the surplus on goods and services. 
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40 40 
U.S. PAYMENTS 
TOTAL 
U.S. PAYMENTS | 
30 — i $ ae 30 ‘aeons 
“erensaanaee === I 7 LLL 
U.S. RECEIPTS MULL /} ] es 
20 20 re : ‘ : 
10 10 
fe) ace oe ae ee en, Oa fe) 
20 40 
U.S. RECEIPTS 
TOTAL 
10 /- Excess OF RECEIPTS 30 + lm LONG" remy ~—s ———— 
Me: 
20 - 
A EXPORTS OF GOODS 
=10 |}— EXCESS OF PAYMENTS _ 10 m4 
-20 l 1 1 | 1 lL l | 1 l l | 1 1 Sees = Seen St: See & 
1957 1958 1959 1960 1957 1958 1959 1960 
| # SEASONALLY ADJUSTED ANNUAL RATES. 
Y/ INCLUDES UNRECORDED TRANSACTIONS. 
SOURCE: DEPARTMENT OF COMMERCE. q a ; COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
| U.S, receipts li Bree ; | Increase 
| (recorded) | U.S. payments (re corded) Balance Unre- | in foreign 
ae eee —— ————| On re- canted gold and 
| U.S. grants and capital (net) | corded (onmene. recorded 
Period | Exports | Foreign | Imports US. | = tions— i 
| --e long- of PA Private capital [net pay- | °TOrs and ameate 
| oy =, mon Total ment |(———— —— Bee Ey lt <— through 
an capita an ota | ; ne a 
| services (net) services grants | Saas | or receipts | receipts) | transac 
| | and | Total | Direct | (+)] | Hons with 
| | capital | | the U.S. 
RRO ee: 18, 863 182 | 15,142 | 4,716] 3,191 | 1,068| 528 —813 470 | 343 
Oe 18, 105 141 | 15, 760 4, 083 2, 380 | 1, 158 850 —1, 597 505 1, 092 
See ee 17, 081 206 | 16, 644 3, 041 2, 055 369 721 — 2, 398 296 2, 102 
ee 17, 949 244 | 16, 088 3, 788 1, 554 | 1, 619 664 —1, 683 167 1, 516 
Sr 20, 003 346 | 17, 937 4, 007 2,211 | 1,211 779 —1, 595 446 1, 149 
cakes nuveccend 23, 705 530 | 19, 829 | 2 5, 982 | ? 2,327 | 2,990 | 1, 859 —1, 576 643 933 
DRAG hess Cinndnan wow 26, 733 361 | 20, 923 6, 451 2,574 | 3,175 | 2, 058 — 280 748 — 468 
be ore coe neat 23, 325 24 | 21,053 | 6,153 | 2,587 | 2,844] 1,094 | —3, 857 380 3, 477 
ES ee 23, 464 548 | 23, 560 | 2? 5, 061 | 2 1,981 | 2,301 | 1,310 — 4, 609 783 3, 826 
Seasonally adjusted annual rates 
1958: Third quarter.___| 23, 492 —104 | 20, 808 6, 376 3, 036 | 2,612 | 1,028 | —3, 796 188 3, 608 
Fourth quarter___| 23, 308 208 | 21, 912 5, 976 2,676 | 2,572 | 1, 268 —4, 372 216 4, 156 
1959: First quarter____- 22, 456 288 | 22, 484 4, 408 1, 896 | 1, 768 | 1,236 | —4, 148 576 3, 572 
Second quarter___| 22, 756 760 | 23, 864 | 2 5, 696 2,424 | 2,516 | 1, 480 — 6, 044 1, 404 4, 640 
Third quarter____| 24, 612 632 | 24, 132 5, 368 2, 336 | 2,188 | 1, 284 | — 4, 256 — 252 4, 508 
Fourth quarter__.| 24, 032 512 | 23, 760 4, 772 1, 268 | 2,732 | 1, 240 — 3, 988 1, 404 2, 584 
1960: First quarter_____ 25, 812 740 | 23, 616 5, 368 2, 260 | 2, 336 | 1, 192 — 2, 432 —128 2, 560 
Second quarter___| 27, 128 604 | 23, 976 | 2 6,012 3, 140 | 2, 092 812 — 2, 256 —616 2, 872 
Third quarter *___} 27, 700 (4) 23, 200 (4) (4) (4) (4) (4) (4) 4, 300 
































1 Includes remittances and pensions, not shown separately. 


2 Excludes U.S. subscriptions to international financial institutions. 


3 Preliminary; not charted. 
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4 Not available. 


Source: Department of Commerce. 


Note.—Data exclude goods and services transferred under military grants. 
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R PRICES 
CONSUMER PRICES 
7 Consumer prices rose 0.2 percent in September, as nondurable commodities and services advanced in price. Prices of 
| durable commodities declined for the seventh consecutive month. 
| | INDEX, 1947- 492100 INDEX, 1947-492100 | 
| 
| 180 oaues iso 
| e 
--" 
| o=" 
| SERVICES amma 
i 
140 ser" 140 
al | | 
of 
o” 
oor" 
--<---—"" 
130 = t — — 130 
ane | ALL ITEMS 
ams." 
120 , sree - sport tneee ___} 18 | 
[42 as i a | 
oe ee | gui 4 <i otm ee ae | 
ae “ ™~ f Se eeeee ee eepet® + roe, BB, 210 | 
*ene® i " : ee etal | 
NO Te, . ee ~~ —— 10 
i loathed ale TTT ceeiti sleeneeell | LESS FOOD 
| } 
| } | | 
| | | | | 
100 100 
| 
cece ee nv aeneee eee eee Te ee eS Te ee eee. Tee Pree eee eee Teer ean cee ee 
— 1954 1955 1956 | 1957 | 1958 | 1959 | 1960 
| 
| SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
rease $$ —- — - — 
oreign [1947-49 = 100] 
d and nit l ere 
orded Commodities | Services 
quid : l ‘ oe 
hae Pestod | a, | Atco. | Commodities less food All Seovinns 
ssets | | modities Food | Non- | services Rent less 
| | All Durable 
rough | durable | rent 
nsac- . — _ ee en 
iS with ECE one iene ye Poe eee em, Aa 101. 8 | 100.6 | 100.0 1031.5 | 10883); 3021 105.1 | 105.0 | 105. 2 
Cl a ahaa | 1028] 1012)| 101.2) 1013); 1044/ 1009] 1085! 1088] 1081 
ior CEs cnsisairntanadibamiemhiteaers | 111.0! 1103] 1126/ 1089] 1124|] 1085] 1141) 1131] 1146 
Oe cick Ciitimaatadiaaeedawna 113.5 | 111.7} 1146] 1028] 1138] 1091] 1193] 117.9] 120.1 
. | Sas eran 114. 4 111.3 112.8; 110.0 112. 6 110. 1 + Fea: Se 124. 6 
2, 102 SSS ee er ee 114 8 110.2; 112.6 | 108. 6 1083; 110.6 127. 5 128. 5 | 127. 7 
I | 1145 109.0, 110.9) 107.5) 1051) 1106) 129.8 130.3 | 130.1 
<' | «Se aeenoRoER 110.1) 111.7) 1089} 1051 | 1130) 1326] 1327 | 133.0 
933 SE A ee A ee ee | 120.2 113. 6 115.4; 112.3); 1088 116. 1 137. 7 135. 2 | 138. 6 
— 468 | RE eee a eee eee ene ee | 136 116. 3 92:3 | PE Si TES 116. 9 142. 4 137. 7 143. 8 
3, ut RS ee Ee Se ee 124. 6 116. 6 | 118. 3 115. 1 113. 0 | 118. 3 145. 8 139. 7 147. 5 
pe UO OU ininctinnewhinens 124. 8 116.6 1183) 1153)| 1128] 1186)| 14643] 139.8] 1481 
CC EEC 125. 2 117.0 118. 7 115. 7 112.8 | 119.3 146. 9 140. 0 | 148. 7 
3 608 | SEES SE ere a a | 125.5 17.3 | 118 4 | 1144.3 | 113.6 |} 119.8 147. 3 140. 4 149. 1 
4 156 OS eee 125. 6 117. 2 | Bee |) aS) tea | 119. 8 147.6 | - 140.5 149. 5 
spr ETA Te 125. 5 171i | 339.8 116.4] 113.8 | 119. 9 147.8 | 140. 8 | 149. 7 
rey 1960: January. __.....---------_-- 125. 4 116.7 | 117.6) 115.9) 1133] 1192] 1482] 1409] 150.1 
Bho a ree 125. 6 136,7 | i217,.4 116. 0 113.3 | 119.4 148.9 | 141.0 | 150. 9 
4. 508 
Y 584 eae ane 125. 7 116. 7 bt ae | aan 7 1 812.5 |} 1196 149.2 | 141. 2 | 151. 3 
’ NREL Ae ae 126. 2 | 117. 4 119. 5 1156; 1121 119. 7 149. 4 | 141. 4 | 151. 5 
2, 560 c ee a 126. 3 127..3 | 119. 7 | £263.) 21L9| Tee 149. 6 141. 4 | 151. 7 
2, 872 ee eae | 1265 117. 6 120.3} 115.3] 111.5 119. 6 149. 7 | 141. 6 151. 8 
4, 300 OR AN arenes | 1266 117.7| 1206] 1154] 1111] 1199] 1500| 141.8| 1521 
| | | 
—_— OE ee oe ee | 126.6 | zi7. 6 120.1; 115.5 | 111. 0 120. 1 150. 3 141. 9 | 152. 5 
y grants eee | 126.8 | S27. 7 120.2; 1156; 1100); 120.9 150. 8 142. 1 | 153. 0 
Source: Department of Labor. '. ie 
23 








WHOLESALE PRICES 


Wholesale prices increased 0.4 percent in October. 































































































INDEX, 1947-49100 INDEX, 1947-49100 
130 |——--— COMMODITIES OTHER THAN FARM — 130° | 
PRODUCTS AND FOODS a eee | 
(INDUSTRIALS) ee a 1 
eg ete i 
vr } 
en” | 
120 = — : a pom 120 
mg as nT 
110 eo —--— ) - 5.0 vw Nena La 0 
hea PROCESSED FOODS 
100 A 100 
" wl e | rhe 
> | ; ~\ 
~~ ool ”* on “Tne 
yy * oy | - f Ye em ad ® s 
90 ° ¥ 1 ‘Se ae ~’ ae ar) ee 
A / <T = A / Lf 
\ | 77 FARM PRooucTs Ve" ¥ 
wy’ | | 
| 
80 SEnEEnEEEEEET Eee —_——j 80 
Tee yee eee ceeere ee rre eee eee Tee ee eee eS Cee ee Cee es Tere s cee eee ee eeeee Pew 
1954 1955 1956 1957 1958 1959 1960 
| SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1447-44 = 100} 
| | Commodities other than farm products and foods 
All | (industrials) ss 2 
: Farm | Proc- | | Indus- | Indus- | Consumer fin- 
Period pore prod- | essed All in- | trial trial in- — ished goods ex- 
ties ucts foods | dustri- | crude | termedi- | “shed __¢luding food _ 
als! mate- | ate ma- | - a | Dur- | Non- 
Ps a. 2° _Tials | terials? | & ° ° | able | durable 
RT pee eee a ae 103. 1 | 97. 5 99. 8 105. 0 109.9 | 105.7; 1087) 105.0 8 
RE FE EE ae eee See o 114.8 113. 4 111. 4 | 115. 9 120. 8 1185 | 119.3 be oe 5 
CEMA. 1G 6 uiluaekan nen baeee cen 111. 6 107. 0 108.8 | 113.2; 109.3 1147; 121.3 113. 0 9 
a irae ae Ee 110. 1 97.0 | 104. 6 | 114. 0 108. 5 116. 2 123. 1 113. 8 ‘ 
ie anal Sati ts tes ws id anette wwe aes on 110. 3 | 95.6 | 1053 | 1145 103. 3 116. 7 124. 7 114. 7 2 
a aires Mca Gi wk ar di whic i ehsb’ dink Goad oe 110. 7 a6 | i05:7 1) 197.90 113. 4 120. 1 128.5} 115.9 8 
a ia ahaa cal a a ok eh al ce 114. 3 $84; 104.7 122. 2 120. 0 126.0) 1861); 1IA7 9 
SRS Sa rye eee eee ee 117. 6 90. 9 105. 6 125.6 | 118 31 1203 146. 7 123. 3 4 
SM aes ae 94, 9 110. 9 126.0 | 113.7 129. 1 160.3 | 126.0 7 
0 Se eee So: gales 119. 5 89. 1 107. 0 128.2; 120.0 131. 2 153. 2 126. 5 4 
EE ee 119. 7 88. 9 107. 8 128. 4 | 122. 0 131. 6 153. 8 126. 6 | 5 
October SR Se a ee 119. 1 86. 5 106. 4 on 4.) igny 131. 5 153. 6 126. 2 | 113. 5 
ea ee een } 1189 85. 4 104. 9 1285} 1226 131. 6 153. 6 126. 1 113. 6 
8 a 118 9 85. 9 104. 7 128.6! 1208 131. 7 153. 5 126. 2 113. 8 
I ee ere 119. 3 86. 5 105. 6 128. 8 | 121. 4 132. 1 153.8 | 126. 4 113. 9 
a ee eee 119. 3 87. 0 105. 7 1287; 11082 132 2 153.8 | 126.4 113. 8 
March cebeabaplaudsndae eon eiue 120. 0 90. 4 107.3 | 1286] 1168 1322) 168.91 1966 113. 8 
OS Oe eee: 120. 0 91.1 106.8 | 1287); 1162 132 2 | 153. 9 126. 5 113. 7 
ME ett ecatuwebodedawcteuus 119. 7 90. 4 107.3 | 1282) 1160); I18L9 | 153. 6 126. 3 113. 
WN Sh dad ba deadhc ext ones 119. 5 89. 0 107. 6 | 12782) 11682) 1361.8) 1687 126. 2 113. 
| pa Sa SS Ae See 119. 7 88. 9 10891 1282) 1148) 1817 153. 6 126. 3 114. 
August Ae: aa ings Cas ne ee 119. 2 86. 6 107. 8 128. 2 114. 4 131. 6 153. 7 126. 2 114. 
RE eee 119. 2 87. 7 108. 1 27.9 114, 2 | 131. 5 | 152. 9 124.3 114 
i AE aa es ees 119. 7 89. 4 109. 0 | 128. 1 | 112.7} 131.3) 153.8 126, 2 114 
Week ended: # | 
Bene: -rovember “1.......<...-. 119. 4 88. 6 108. 8 127. 9 (4) (4) | (4) (4) (4) 
oe ides StS E hota 119. 4 88. 6 109. 0 137. 9 (4) (4) (4) (4) 
ee Pee 119. 6 89.7 | 109.0 137. 9 } (4) (4) (4) (4) | (4) 















































— of the subgroups does not correspond exactly to coverage of this 
ex, 


? Excludes intermediate materials for food manufacturing and manufactured 
animal feeds; includes, in part, grain products for further processing. 
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Source: Department of Labor. 


3 Weekly series based on smaller sample than monthly series. 
* Not available. 





PRI 


The ir 


ratio 





1950. 


1960: 


ee 


1 Per 
interes 






































































































































PRICES RECEIVED AND PAID BY FARMERS 
=] | The index of prices received by farmers advanced in the month ended October 15 to the 1959 average. The parity 
| ratio rose one point to 81. 
: 7] 
} INDEX, 1910-14#100 INDEX, 1910-14100 
| 325 325 
| 
PRICES PAID, INTEREST, TAXES, 
| AND WAGE RATES v= 
_ 300 - —_ ort Seen a See, | 300 
| | Fe al 
-* T | 
| eee | 
| awe" - e="@nn anil | 
275 ete Ee - aaah ) 275 
| | | | | | 
| PRICES RECEIVED | | 
| 250 “~~ Pee _(ALLFARMPROOUCTS)  —ss|_—| se 
225 QW - 7 7 | . on 066 
| | | | | | 
200 eR ee wae Cree Pe TP PEM Bee erereres 
| | RaTIOY RATIO / 
100 100 
| meray, iat ma PARITY RATIO ial 
—_—— ee al Races if i en gunn tentang yt 
| 75 | t +o 
| | 
_| eee Cee Saree oe eee OTe eee ee ERLE eT ETE PTET Tee erewe ewes ees eee | 
1954 | 1955 | 1956 1957 1958 | 1959 1960 
-/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
ds SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
~ Prices received by farmers | Prices paid by farmers 
5 _ a 
od | All items, | 
—— a F . | interest, wr * Parity 
in Period aul farm | Grong | Mvestoek |anes.amd] emily | Produe- | rot! 
100. 8 poeeee | products ” Zo items | items 
106. 9 Index, 1910-14—= 100 : 
EE SENT Nee ee ee eS 258 233 280 256 246 246 101 
I 302 265 336 282 268 273 107 
2 (EE RO ee ee 288 267 306 287 271 274 100 
112. 4 RIC OE eS ae Cle 255 240 268 277 269 256 92 
CE a a 246 242 249 277 270 255 89 
113. 4 NR RE ea EES ee ee. oe eee ee 232 231 234 276 270 251 84 
113. uy EL ee a a 230 235 226 278 274 250 83 
113. o eB 235 225 244 286 282 257 82 
113. 6 NS ae ee a: Sener Paha ann 250 223 273 293 287 264 85 
113. ES a ee ae Te Pee 240 221 256 297 288 266 81 
113 3 | 1959: September 15. ..........-...---- 240 220 257 296 288 264 81 
: 13. g I ic ati cate een cele awe 235 218 250 296 289 264 79 
113. a 231 217 243 297 291 264 7 
113. HM BOONE TOS occ ceccucucenssaes 230 218 240 297 291 264 77 
SO eS) eee ee 232 220 242 299 290 265 78 
114.1 6 a ee 233 218 245 299 289 * 266 78 
114. 6 | eee eee 241 222 257 300 289 267 80 
114.8 Sf ee ee eee 242 225 257 302 291 268 80 
114.8 ET sr eg Sas aa eeu 241 228 252 301 291 267 80 
RES Se Sarre Ser eye e 236 221 248 299 290 265 79 
(4) C2 EE Re re ee ee 238 226 249 298 290 263 80 
(4) 0 Ug) ee ree 234 218 247 298 290 262 79 
(4) Se a 237 222 251 298 290 263 | 80 
—" ESE eee er eee 240 220 | 258 297 290 262 81 
! Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture. 
interest, taxes, and wage rates. 25 











MONEY, CREDIT, AND SECURITY MARKETS 
MONEY SUPPLY 


The money supply rose slightly more than seasonally in October. 






























































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
150 150 | 
AVERAGES OF DAILY FIGURES, SEASONALLY ADJUSTED 
TOTAL MONEY SUPPLY gn, 
140 ( oo 140 | 
} 
a 
130 4 -— 130 
120 OEMAND DEPOSITS AT ALL. 120 
COMMERCIAL BANKS 
aera 
* po ™ an an 
HO ~~? — - "0 
il eee a 
oe 

100 100 | 
| 
} 
| 

90 F- | — 90 

| 
| 

i eerrwcree ee eee we! Coen ee OTe eee ewe eee Oo ee pet ty) BO 
1955 1956 1957 1958 | 1959 1960 1961 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL REGERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
saitinhedmennans ——— 








{Averages of daily figures, billions of dollars] 











Money supply 





|| Deposits at member banks 








Seasonally adjusted Unadjusted (unadjusted) 2 
Period Currency | Demand Currency | Demand || U.S. 
Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern- 
banks 12 banks 13 ment 

fo Boss eee 126. 5 27.4 99.1 | 129.8 27.8 102. 0 86. 2 33. 1 4. 5 
ne 128, 2 27.8 100. 4 | 131.4 28. 2 103. 2 86.9 | 35.8 3. 5 
Spe: Deewene?......-ecun.55s- 131.8 27.4 104. 4 | 135.0 27.9 107. 1 90. 5 39. 1 4. 6 
OO 134. 7 27.8 106. 9 | 137.9 28. 3 109. 6 92. 4 40. 3 3. 0 
SE? SPONGE. oo ccencuwacceus 136. 5 28. 3 108. 3 | 139.7 28. 7 111.0 93. 2 41.7 3. 0 
ee en 135. 5 28. 3 107.2 | 138.7 28.9 109. 9 92.1 45. 9 3. 1 
SOEEs LPOURURNER.....cccccnccccss 140. 9 28. 7 112.2 | 144.3 29, 2 115. 1 96.0 | 52.7 3. 4 
SE ne 141.5 28. 9 112.6 | 144.9 29. 5 115. 5 95.7 | 53.7 4.4 
1959: September-_........-...-.-- 142.8 29. 0 113.8 | 142.1 29.1 113. 0 93.8} 545 4. 6 
i inchvcchinaenweed 142. 4 29. 0 113.5 | 142.3 29. 0 113. 3 93. 9 54. 4 4.3 
 cccbghkaneeuwane 142, 2 29. 0 113.2 | 143.3 29. 2 114.1 94.5] 53.8 4.2 
ae ae 141.5 28. 9 112.6 | 144.9 29. 5 115. 5 95.7 | 53.7 4.4 
Be Cie sccwndckecsuecs 141.3 29. 0 112.4 | 144.4 28.8 115. 6 95. 6 53. 7 3. 6 
ree aa 141. 1 29. 0 112.1 | 140.7 28. 6 112, 1 92. 7 53. 5 3. 6 
DE oiakccanhkchivas nous 140. 6 29. 0 111.6 | 139.3 28. 7 110. 6 91.6 | 53.8 3.8 
ae eer 140. 6 29. 1 111.6 | 140. 2 28. 8 111.5 92. 3 54. 2 3. 3 
| RE AES? Scleee 139. 9 29. 0 110.9 | 138.0 28.8 109. 2 90.4) 545 5. 8 
ats Signa: eee a aad 139. 5 28. 9 110.6 | 138.0 28. 9 109. 1 90. 4 54. 9 5. 7 
Le Satins epeiatieedie 139. 7 29. 0 110.7 | 138.7 29. 1 109. 6 90. 7 55. 5 6. 0 
0S eae See: 139. 7 28. 9 110.8 | 138.9 29. 0 109. 9 91.0 | 56.2 5. 5 
er 140. 4 29. 0 111.5 | 139.8 29. 1 110. 7 91. 6 56. 9 4.9 
ROSE SES: 140. 6 29. 0 111.6 | 140.6 29. 1 111.5 92. 0 57. 4 5. | 
September: First half #____- 140. 3 29. 0 111.3 | 139.9 29. 2 110. 7 91.7 56. 8 3. 9 
Second half *___| 140. 5 28. 9 111.6 | 139.6 28. 9 110. 7 91.5 57. 0 5. 8 
October: First half $____- 140. 0 29. 0 110.9 | 139.7 29. 2 110. 5 91.3 57.3 5. 4 
Second half *___| 141. 2 29. 0 112.2 | 141.4 29. 0 112.4 92.6 | 57.5 4.8 



































1 Demand deposits at all commercial banks (member and nonmember). 


2 See footnote 1, p. 27 for definition of member banks. 
§ Preliminary. 
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NOTE.— Money sup 
Reserve Bulletin, Octo 


See also note, p. 27. 
Source: Board of Governors of the Federal Reserve System. 


ply _—* are the new series as published in Federal 
r 1960. 
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} BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 


Commercial bank loans fell $600 million in October, compared to an increase of $400 million in October 1959. 








a | BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
| 





ALL COMMERCIAL BANKS 



























































































































































200 ~ 200 
TOTAL LOANS AND INVESTMENTS ae 
” * ot 
| 
150 . 150 
i 
z - 
| soo, 
| | Pe as! om 
BANK LOANS er = | 
100 ‘ | ES TE al 100 | 
| geeenne™ 
a "aaa INVESTMENTS IN U.S. GOVERNMENT SECURITIES = 
oo . | 
| 60 | ! +. ! so 
| | | 
| ! } 
| | | | } 
| INVESTMENTS > e' SECURITIES | _| | 
| eg | : | 
° ee es ee oer ewe we we ee ee ee Oe ME. ee peppy fay pep 1 iy err e a Se ie} | 
1954 1955 | 1956 1957 | 1958 i959 1960 | 
ENO OF MONTH | 
SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM ee oy COUNCIL OF ECONOMIC ADVISERS 
| 
: : Weekly Bank || “er 
— All commercial banks reporting debits || All member banks 
| | member outside | 
unks Total | Investments banks ! — (os Reserves * | Borrow- 
— End of period loans | | aie —_———___—_———| ings at 
do. ’ > 
rer R....% "ans | U.S. Gov-| Other Business | Seasonally | oie 
ent ments ernment | securi- ieomet | adjusted ||Required| Excess Ranke ¢ 
5 securities |__ ties | annual 
. 5 | | rates 3 _ —_ 
4. 6 Billions of dollars Millions of dollars 
UN SS eRe a 141. 6 | 64. 2 | 63. 3 14.1 | 2 23. 4 1, 0465. O 20, 457 723 1, 593 
it cities bike cuintulmebieemcia | 145.7 67. 6 63. 4 14. 7 | 23. 4 1,126. 3 || 19, 227 693 441 
Se, Sinthenne poaekiainemanue 155. 9 70. 6 69. 0 16. 3 22. 4 1,148. 4 || 18, 576 703 246 
SR eee ees 160. 9 82. 6 61. 6 16. 7 2 26. 7 1, 276.7 || 18, 646 594 839 
3 ea ere 165. 1 90. 3 58. 6 16. 3 | 30. 8 1, 384. 8 || 18, 883 652 688 
fe Pcinsisknheoee teeth euawats 170. 1 93. 9 58. 2 17. 9 | 31.8 1, 468. 3 || 18, 843 577 710 
4.3 on rccch uh diss Maetap b Gh Seago aie GLACE aS wate 185. 2 98. 2 66. 4 20. 6 | 231.7 1, 481.0 18, 383 516 557 
iD a ean ig bn ideas | 190.3 110. 8 58. 9 20. 5 | 2 30. 5 1, 655.6 18, 450 482 906 
4.4 | 1959: September. -_.........-- 187. 8 107. 8 59. 2 20. 7 | 29. 5 1,635.1 || 18, 183 410 903 
3.6 TR, SRE AE 188. 4 108. 2 59. 6 20. 6 | 29. 5 1,652. 4 || 18, 164 446 905 
3.6 es 188. 3 109. 5 58. 5 20. 3 | 29.9 | 1,695.9 || 18, 176 | 445 878 
3.8 EIEN te 190. 3 110. 8 58. 9 20. 5 | 30. 5 1,679.7 || 18, 450 | 482 906 
33 |1960: January...--------___- 187.8 | 109.6 58.0] 20.3 | 29.9| 1,686.8 || 18,334 | 544 905 
5.8 a ae, icis nisin sidale 186.5 | 110.3 56. 2 20. 1 | 30.2 | 1,783.6 || 17, 758 455 816 
5.7 eric nenteanert 185. 7 111. 4 54. 2 20.1 | 31.0 1,708.3 || 17,611 | 416 635 
6.0 Pi didkinus omc eciwces 188. 8 113. 0 55. 8 20. 0 30. 9 1,742. 2 || 17, 696 os pre 
5.5 Pee ere 188. 6 113. 6 55. 1 19.8 31.2 1,757.6 || 17, 770 4 50 
4.9 | a eee 188. 9 114.8 54. 2 19. 9 | 31. 6 1,758. 4 || 17, 828 | 466 425 
5. 1 atts a anaiedimateiil 190.9 | 114.2 56. 7 20.0 | 31.0 | 1,699.6 || 18, 010 508 388 
29 SS eenegneeeies 191.2| 114.7 56.6 | 20.0 31.0! 1,790.3 || 17,961 | 540 293 
a September §_____-_-___- 193.3 | 115.4 57.7| 20.2 31.5 | 1,742.8 || 17,931 | 638 225 
5 4 | SS 195.7 | 114.8 60. 5 20. 4 31.4 | 1. 721.8 |! 18, 087 | 635 149 
4.8 ae eee A ry ore < —_ my me those State banks which have taken $ Preliminary. 
Sees ook See ee er ce Notr.—Between J d August 1959, series for all fal banks 
Federal | "Commercial and industrial Yoans and pric to 196 agricultural loans. Series q,'VQ7E.-,Detween January and Aveust 1050, cares fr all commercial banks 
? Debits during seried te demand deposit eccounte qusept interbank and Hawaii. 
U.S. Government. Prior to 1955, relates to 338 centers outside New York City. Source: Board of Governors of the Federal Reserve System. 27 
‘ Averages of daily figures. Annual data are for December. 











CONSUMER CREDIT 





Consumer credit outstanding rose $200 million in September, compared to an increase of $509 million in September 


1959. 
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TOTAL CREDIT OUTSTANDING 





—_. 


a Sa 








| 













































| 


fy AR, ET, See se 


INSTALMENT CREDIT REPAID 
Pt ehtectrtcnn dhl ithnatacheenant 


t 






——— a | 40 
| 
) | 
—— 4 4 + 
a INSTALMENT CREDIT j 
| etl 
| 20 2 a | 20 
NONINSTALMENT CREDIT | | | | 
| | 
| 
a | a 
%e ~~. oo | 
Levers ourensianew anne ey ET ARE rs, le Te TS! Mc) ee 
6 
SEASONALLY ADJUSTED (ENLARGED SCALE) 
INSTALMENT CREDIT EXTENDED 4 
| 4 nticitaenntitinetnmmmaii btRanatianbit vane — — 








' 
wwe ewer Pere Pe Saree 3 





1954 | 








1955 


SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 


1956 1957 


1958 


1959 


COUNCIL OF ECONOMIC ADVISERS 


1960 














{Millions of dollars] 





Consumer credit outstanding 


(end of period; unadjusted) 


Consumer instalment credit extended and 
repaid (seasonally adjusted) 



































: Instalment , Total ! | Automobile paper ? 
Period Aehows Non- 
Total . — instal- , | : ~ : 
Total ! bile : mevencnary Extended | Repaid | Extended | Repaid 
| paper 
ee 21, 471 14,703 | 6, 074 6, 768 || 21, 558 18, 445 8, 530 7, O11 
ES ae ee 22, 712 15, 294 5, 972 7,418 23, 576 22, 985 8, 956 9, 058 
Nel week a caaaunedmann 27, 520 19, 403 7, 733 8, 117 29, 514 25, 405 11, 764 10, 003 
eee 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 
EF ee core ence aes 32, 464 23, 568 9, 809 8, 896 31, 051 30, 488 11, 807 11, 833 
ee eee 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082 
Dt a sedevbscanstiuveead 42,511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576 
DTC ncupdsnikikaneciegan’ 45, 286 34, 183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595 
DLS se ne nnsuaeonwaean 45, 586 34, 080 14, 237 11, 506 40, 818 40, 921 14, 316 15, 488 
ti ee ccc nta thinness 52, 046 39, 482 16, 590 12, 564 48, 476 43, 239 18, 001 15, 715 
a ee 48, 841 37, 510 16, 288 11, 331 4, 132 3, 635 1, 538 1, 325 
September.........<«- 49, 350 37, 962 16, 470 11, 388 4,172 3, 660 1, 521 1, 315 
apa apap 49, 872 38, 421 16, 659 11, 451 4, 219 3, 697 1, 622 | 1, 341 
November_..--------- 50,379 | 38, 723 16, 669 11, 656 4, 083 3, 700 1, 466 | 1, 311 
December__--.------- 52,046 | 39, 482 16, 590 12) 564 4, 046 3, 776 1, 377 | 1, 361 
1960: January__..---------- 51,356 | 39, 358 16, 568 11, 998 4,217 3, 824 1, 535 | 1, 386 
February_------------ 51, 021 39, 408 16, 677 11, 613 4,115 3 707 1, 560 1, 338 
OS ee See eee 51, 162 39, 648 16, 876 11, 514 4,119 3, 711 1, 555 1, 345 
i Cin aicivneibens 52, 169 40, 265 17, 218 11, 904 4, 437 3, 904 1,652 | 1, 397 
a peas 52, 831 40, 740 17, 481 12, 091 4, 209 3, 886 1, 543 1, 411 
RA 53,497 | 41, 362 17, 807 12, 135 4, 202 3, 860 1, 501 | 1, 384 
Pe bckcecenaneeea 53, 653 41, 687 17, 946 11, 966 4, 227 3, 978 1, 418 | 1, 390 
i deat | 53,928] 41/995} 18,078] 11,933 4’ 029 3' 861 1 411 | 1’ 377 
meneemper............ | 54, 128 42, 136 18, 086 11, 992 4, 082 3, 890 1, 389 | 1, 360 














1 Also includes other consumer goods paper, repair and modernization loans, 


and personal loans, not shown separately. 
2 Consumer credit extended for the purpose of purchasing automobiles and 
secured by the items purchased. 
3 Consists of single-payment loans, charge accounts, and service credit. 
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Note.—Data for Alaska and Hawaii included beginning January and August 
1959, respectively. 


Source: Board of Governors of the Federal Reserve System. 
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BOND YIELDS AND INTEREST RATES 
b The rate on 3-month Treasury bills averaged about the same in October as in ee ae but yields on U.S. Govern- 
‘mMOer | ment, high-grade municipal, and corporate bonds rose. 
— PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY | WEEKLY 
5 —— 5 
rn FA 
CORPORATE Aca BONDS 
(moooy's) 
q a 
sr 3 
‘yk eal 
/ / TREASURY BILLS 
TAXABLE GOVERNMENT / 
BONDS 
2 es aan +— — -—____———_| 2 
| 
PRIME COMMERCIAL PAPER 
1 ~ —— } i 
| 
| | 
} | 
| | | 
| Cg Se ees errr ee ewes eee ewe eee Peewee Cee ee eee eee Tee ee OCU eS OTe ee ee ee ie} 
1954 | 1955 1956 1957 | 1958 | 1959 i960 
: SOURCGS: SEE TABLE BELOW. ES es ae 
—] [Percent per annum] 
U, 8. Government High-grade Corporate bonds Prime 
nd security yields municipal (Moody’s) commercial 
Period 3-month yee bonds paper, 
> Treasury bende 9 (Standard & Aaa Baa 4-6 
- bills ! Be ae ae Poor’s) 3 an months 
aid RRA RIS SET TNE TORN OER 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
' aN a a . 953 2. 55 2. 37 2. 90 3.51 1. 58 
: RAR AAS A RIT AICS 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
a 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
I 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
I: a 1. 839 3. 43 3. 56 3. 79 4. 73 2. 46 
a 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
PE EE: Cassi vcoccnensbeoancensintens 4.117 4.11 3. 99 4. 57 5, 28 4.73 
}, 082 Ri ES PRT REDE i th A 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67 
, 576 iE ae ar eater etalk aaa eae 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
ees ewalnwiiemereins 4. 436 4. 37 4. 13 4. 61 5. 34 4. 91 
», 488 ERA A ERA a 3. 954 4. 22 3. 97 4. 56 5. 34 4. 66 
, 715 a ARR Rt ee 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
» 325 | —__ i R l RI SpIE 3. 244 | 1.18 3. 84 4. 45 5. 20 4. 16 
315 RS 5 Pee ee 3. 392 4. 16 3. 85 4. 46 | 5. 28 4, 25 
341 el oath alae alate | 2. 641 | 3. 98 3. 78 4. 45 | 5. 26 3. 81 
311 ta aa ethane alee eS 2. 396 | 3. 86 3. 72 | 4. 41 | 5. 22 3. 39 
, 361 SL whcdunnabrieseneamned | 2. 286 3. 79 3. 53 | 4, 28 | 5. 08 3. 34 
, 386 RE nidéhacdmenatinnantenes | 2. 489 3. 84 3. 53 | 4. 25 | 5. O1 3. 39 
, 338 i iE A STS I ne ERE 2. 426 3. 91 | 3. 59 | 4. 30 | 5. 11 3. 30 
» 349 | Week ended: | 
, 397 Re as | 2. 286 3. 83 3. 58 4. 27 | 5. 05 3. 45 
, 411 Re | 2. 473 3. 88 3. 62 4. 28 | 5. 09 3. 38 
, 384 REREAD ARAB 2. 698 | 3. 93 3. 62 4, 29 5. 12 3. 38 
, 390 elle RRR rt aa | 2. 406 | 3. 93 | 3. 60 4. 31 5. 12 | 3. 30 
377 iii pobsenesbengen 2. 129 3. 90 3. 52 | 4. 30 5.13 | 3. 18 
, 360 eS ere 2.127 3. 90 3. 48 4. 30 5. 10 | 3.13 
—- | REA ae | 2. 390 43.91 3. 45 44. 20 5. 08 43.17 
ugust SR SAROND Res eetetene 2. 624 3. 92 3. 43 4. 5. 07 3. 31 
! Rate on new issues within period. 3 Weekly data are Wednesday figures. 
2 wg Ras mene ol art ow bs date, pease - ° —- a peat oad other: ‘Not charted. 
Ap ~Mare , bonds due or callable after ears; Oc r ~Mare ‘ E ; 2 ; 
1952, bonds due or callable after 15 years. : pyetoen Gtontard & Poms Cerpicasion, snd Sowig's lnventors Srvice 








STOCK PRICES 


Stock prices declined in October but recovered in early November. 


































































































INDEX, 1957-592100 INDEX, 1957-59 = 100 
MONTHLY WEEKLY 
140 140 
TRANSPORTATION 
120 f - 120 
I 
/ \ 
F \ A “A ! vs, 
i a \ / if . " 
/ Vv ww 
100 A 100 
| 77’ MANUFACTURING Sm 
| Z 
; 
80 a UTILITIES ~—— * , 80 
oy, | \ ai 
* 7 | Vv 
| ” | 
| | | | 
60 f | 60 
| | 
| | | 
| | 
eres ow we PT Se SR HT Trew cee re eee eee ee were en ee ee oe ee 40 
1954 | 1955 1956 1957 1958 | 1959 1960 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS _| 
[1957-59 = 100] 
Manufacturing | Trade, 
: Composite Non- Transpor- | sysas finance, + 
Period index ! Total ae le durable tation | Utilities and Mining 
Gree goods service 
Weekly average: 
(| RES etry one 49. 6 43. 9 39. 8 47, 4 67. 3 62. 4 61. 0 60. 0 
| Se ee rey ee 52.3 46. 8 42.1 50. 7 74. 6 65. 4 60. 4 80. 7 
ins déebawdaieee mace 51.9 46. 7 43. 0 49. 8 73.9 67. 3 60. 8 70. 4 
Raper Rie ee 61. 7 57. 6 54. 7 60. 0 78. 6 75. 3 69. 1 78, 2 
| a Re 81.8 79. 5 78. 7 80. 1 108. 2 84. 8 Sr, 4 91. 6 
a a eal ah nial 0 real 92. 6 93. 2 91.5 94. 5 110. 6 86. 4 89. 9 104. ¢ 
I fice: tas op hess Dp cats ca aces a 89. 8 90. 7 88. 5 92. 8 93. 2 86. 3 82. 2 107. 2 
Re pa, 93. 2 92. 5 90. 4 94, 4 91.0 95. 8 95. 1 97. 9 
ES a I re 116. 7 116. 5 120. 8 112. 6 115. 6 117. 6 122. 3 95. 0 
1959: September___-_-_- 116. 3 116. 7 122, 7 111.3 110. 6 114. 6 123. 5 90. 3 
OOWNO?...... nccunc 116, 3 116. 5 122, 7 110. 8 112. 0 115. 8 124. 0 84. 1 
November.-_-.-_.--- 116. 5 117. 2 122. 8 112. 2 106. 6 114. 4 125. 2 $2 1 
December--_-_----- 120. 5 122. 1 128. 8 115. 9 107. 6 115. 1 127. 0 | 85. 8 
1960: January.....-_--- 117. 6 117.5 124. 3 111, 2 106. 4 120. 0 125. 6 | 83. 3 
February _......-- 114. 1 112.8 119. 1 107. 0 103. 0 122. 3 121. 9 | 78.5 
Pc ckwachuwes 112 1 109. 9 115.8 104. 5 97. 4 124. 0 122. 2 75. 7 
IIR aioe 113. 5 111. 0 118. 3 104. 3 96. 5 ‘37, i 125, 3 73. 4 
PEE a chusscuscnae 113. 2 110. 7 118. 7 103. 3 95. 8 126. 4 125. 8 70. 9 
SR eae 6 edie tad, a 137.0 114. 6 123. 4 106. 6 97.1 129. 8 132. 1 70. 3 
Re hs 5d ce dr eters 114. 5 111. 2 119. 0 104. 0 95. 7 131. 0 131. 0 68. 6 
[| ER 115. 6 112. 2 119.8 105. 1 96. 1 182. 6 131. 3 71. 6 
September_____-__- 112, 1 107. 6 114. 1 101. 7 91.5 134. 2 127, 2 70. 1 
Oewper.........- 109. 1 104. 9 109, 4 100. 8 | 88. 0 130. 5 | 122.8 71.8 
Week ended: 
1960: October | ee 109. 6 105. 5 110. 3 101. 0 88. 3 180; 7 122, 7 | 72.8 
i 111.3 107. 0 111. 8 102. 5 89. 3 134. 0 124. 5 | 73. 0 
|: Ge 107. 7 103. 6 107. 7 99. 8 87. 4 128. 5 122. 1 70.7 
Wh wera 107. 8 103. 6 107. 7 100. 0 87.1 128. 9 122.1 70. 9 
November 4 __--- 111. 0 107. 2 111.5 103. 3 90. 4 130. 0 125. 3 73. 8 
ten 113. 0 109. 1 114. 1 104. 6 92.3 132. 0 129. 1 73. 8 




















1 Includes 300 common stocks: 108 for durable goods manufacturing, 85 for non- 
durable goods manufacturing, 18 for transportation, 34 for utilities, 45 for trade, 


finance, and service, and 10 for mining. 
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coverage. 


Source: Securities and Exchange Commission. 


rag 
Indexes are based on weekly closing prices. 


Norte.—Data are the revised series, using new base period and expanded 








BU! 
For tl 


year, 





Fise: 
Fise: 
Fise: 
Fise: 
Fise: 
Fise: 
Fise: 
195¢ 


196( 


Cun 


1 in 
and 1 
Ener 


3 Ir 
show 



















































































































































































(G0 
— BUDGET RECEIPTS AND EXPENDITURES 
| For the first 4 months of the current Roce! year, there was a budget deficit of $5.2 billion. For the same period last 
00 year, the deficit was $5.7 billion. 
40. 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
| NET BUDGET EXPENDITURES NET BUDGET RECEIPTS | 
(7 75 
20 ; | 
| 50 50 + ; 
00 25 25;-- 
° aise * fe) j i * ‘ § ee : 
1958 1959 1956 =: 1957 1958 1959 1960 1961 
- MAJOR NATIONAL SECURITY *!0/ BUDGET SURPLUS (+) OR DEFICIT (-) 
75 L-EXPENDITURES (ENLARGED SCALE ) 
+5 4 
FIRST 4 MONTHS | 
| 0 Bases | 
50 50 
| “8 
-10 + | 
40 | | 
seas. | “15 
peaaees i956 ©1957 1958 1959 1960 1961 
-- | FISCAL YEARS | 
*® ESTIMATE 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. _ COUNCIL OF ECONOMIC ADVISERS 
ee | Billions of dollars! 
| Net budget expenditures Budget Public 
| Net Major national security ! surplus | debt 
7 0 Period budget Total Department! — or | (end of 
70, 4 receipts Total | of Defense, | deficit (—) | period) * 
72.9 ee ae _ Sane military? | _ eset eet ie 
SIE. !) FO Oa 60. 2 64. 4 40. 6 | 37. 8 | —4, 2 | 274. 4 
104. Gh FRE Ee Bin cuvuvenctnecencesencncsvons 67.8 66. 2 40. 6 | 38. 4 1. 6 | 272. 8 
ai Rete Sti ieges 70. 6 69. 0 | 43. 3 40. 8 1. 6 | 270. 6 
Sat oo Rep pseheterees Hehe 68. 6 71.4 44.1 41. 2 —2.8 | 276. 4 
HE. > 2 aPeeemneqenersam 67. 9 80. 3 46. 4 43. 6 —12. 4 | 284. 8 
eS 0h 7.7 76. 6 45. 6 42.8 1.1 286. 5 
Se oS FR EOE icc vnewsdseeansnaeesetensens 80. 8 79. 7 46. 0 43. 2 1.1 283. 6 
Se 3) 000U MUNIN So cciccvinunenacsenssners 85| 63 3.8 3. 6 2.1 288. 4 
83.3 RRS ERNE DREN 3. 0 6. 9 3. 9 3.7 —3.8 291. 4 
ae F | RBIS IEO a SRE IE RL See 5. 9 6. 6 3. 7 3. 5 aa 290. 7 
ge 8 RIN a cee Aah Pe Ra 6. 6 4.2 4.0 7 290. 9 
fo. f 7 a | | 
Oe 2) -S00U St Seevecwccnecduasesmescosevercs 4.9 6. 2 3. 5 3. 3 | —1.3 291. 2 
70. 9 ESE a as se See aa 6.1 m7 3. 5 | 1.1 290. 7 
70,3 SRR et aia ae 9. 6 6. 4 4. 0 3.7 3. 2 287. 0 
68 6 i 5.1 6. 0 27 3. 4 -LO 288. 9 
71.6 A obese c-aeereieeT azn 6. 6 6. 1 3.7 3.4 5 289. 5 
70. 1 1 i Sere ee ae 10. 8 | 6. 6 4.0 a eee 4.2) 286.5 
71.8 Sin ot canndigns acme iedieiiua aes | 3.1 6. 2 3.5 3. 2 —3. 0 288. 5 
pS alee PRS RIE ESSE I Sa 6. 5 6.8 4.0 3.7 —.8 288. 8 
72.8 I EEA RAE NOR Oe 9.0 6. 8 3. 9 3. 7 2.2 288. 6 
73. 0 Sa IER: RON CR 28; 68 3.7 3. 5 —40 290. 6 
70. ‘| Cumulative totals first 4 months: ¢ | 
70. 9 i dc dinenentingeedacn 20.3 26.0 15. 2 14.3 —5.7 291. 4 
EEE 41. 4 26. 6 15. 1 14. 2 —5. 2 290. 6 
_ 73. ' includes military activities of the Department of Defense (military functions * Preliminary. 
"| LR anne ; 
Note.—Total budget receipts and expenditures have been adjusted to exclude 
2 Milit functi d mili ist 
2 Ineludes prmcemset nh gecko ~~ held outside the Treasury. Not all of total  °e*tain intragovernmental transactions. 31 
shown is subject to statutory debt limitation. Sources: Treasury Department and Bureau of the Budget. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


DETROIT PUBLIC LIBRARY 


DEC 13 1960 


In the first quarter of the current fiscal year, cash payments to the public exceeded cash receipts by $800 million. 











































































On a seasonally adjusted basis, however, receipts exceeded payments by ilJio, 
| 
BILLIONS OF DOLLARS (SEASONALLY ADJUSTED ) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED ) 
30 [ a 30 
| | 
| | 
25 | — — — 25 
a ae, a oll 
¢ 
CASH RECEIPTS Pd 
o? 
—— 
20 |— — 20 
CASH PAYMENTS 
15 
L 1 1 1 rT 1 1 1 l 1 L 1 < 
5 
| | 
) 
| 
| 
| 
EXCESS OF CASH PAYMENTS | 
-5 L 1 a , 1 = 1 = | 1 1 1 -5 
1955 | 1956 1957 | | 1961 
CALENDAR YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCK OF ECONOMIC ADVISERS 




















[Billions of dollars] 



































: Excess of re- || . Excess of re- 
. Cash receipts| Cash pay- ; || Cash receipts} Cash pay- : 
Period | from the ments to | °°!Pts (tr) °F! from the ments to gr al ad 
public the public —" ond | public the public ite = . 
Fiscal year total: | 
ae | 77.1 72. 6 | I a a a a 
Se 82. 1 80. 0 | SS ee ee Pee ar 
Dis tchbenledsendenbaseses 81. 9 83. 4 | STE Micnaceasnacineidnedssecnnintaiee 
oo a er re 81. 7 | 94. 8 | eS re | ee ee 
| ES er ee eee 95. 0 | 94.3 . 7 See Sees ee eee ee 
| ee 100. 6 | 98. 1 | 3 pee, ee Rear a! Lee ee one oe 
Calendar year total: | 
ET cach ns pisladtluihdeieaieios | 80. 3 74.8 | ha TE ie <A ON SRO Re eae 
Se da bins dined cia Dilemmas ins 84. 5 83. 3 2) SCL Se) inden eee 
ki cS atcnandienneuenentee-s 81.7 89. 0 i ee! Se Ue 
eee a ee | 87. 6 95. 6 i | ER See ee, Eee ee 
Unadjusted | Seasonally adjusted 
Quarterly total (calendar years): i] | 
1958: Third quarter _-......----- 18. 3 23. 8 —5. 5 || 20. 3 23. 3 | —3. 0 
Fourth quarter............| 16. 6 23. 8 —7.1 || 20. 5 23. 5 | —3. 0 
1959: First quarter.............- 22. 6 22. 7 —.1 || 20. 2 24. 1 —3.8 
Second quarter_._.._.----- | 24.1 24. 5 —. 4 || 21.2 24. 0 | —2.9 
Third quarter 1___________-| 21. 4 | 24. 4 —3.0 | 23. 3 23. 8 | —.5 
Fourth quarter !________--- 19. 4 | 23. 9 —4.5 || 23. 5 23. 7 | —.1 
1960: First quarter !__.....-.---- 25. 8 21.9 3. 8 | 23. 4 23. 3 | sj 
Second quarter !____.------ 28. 4 24. 0 4.4 | 25. 0 23. 6 | 1, 4 
Third quarter !___._______- | 23. 4 | 24. 2 —.8 | 25. 3 23. 6 | : 








1 Preliminary. 


2 Estimate. 





Sources: Treasury Department and Bureau of the Budget. 
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